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THE WEEK. 


Business continues to move slowly, its volume though 
large, being much below producing capacity and display- 
ing -a lack of interest and vigor. The accumulating de- 
posits and reserves of the banks are among the results 


_ of the general trade recession, but they impart strength to 


‘the banks and will enable them readily to finance the for- 
ward mc vement of enterprise whenever it sets in. The crop 
#ituation is at this time so encouraging as to afford a 
‘basis for increasing business confidence Winter wheat con- 
ditions are especially satisfactory. Iron and steel production 
‘is declining both in pig and finished material. In dry goods, 
"while there is an entire absence of apy buoyancy, and 
-ecurtailment of production continues, yet stocks in con- 
_sumers’ hands are low, which makes the situation stronger 
The backward spring 
The shoe 


. " market shows some betterment in demand an‘i an increase 
> in confidence, but hides and leather are very slow. Reports 


from the leading trade centers give special emphasis to the 
tarding effect upon immediate business of the backward 
spring, a condition which is, of course, of temporary dura- 
on. Bank clearings outside New York, this week, are 

3 per cent. under 1910 and 0.9 per cent. better than in 
1909; but in New York there was a falling off of 15.6 per 
cent. and 23.8 per cent., respectively. Railroad earnings in 
two weeks of April increased 0.5 per cent. Expurts coa- 
tinue to grow and imports to decrease, the recurd for New 
York during the latest week being $12,663,846 exports, a 
gain of $945,379 over 1910 and of $2,767,126 over 1909; and 
$15,528,253 imports, a decrease of $3,383 664 from 1910 and 
of $4,109,657 from 1909. 

Duine. sin pig iron has become more pronounced and 
production is on a reduced scale, with the leading interest 
Raving only about 70 per cent. of its furnace capacity 

tive. Greater quietness is also apparent in the finished 
Material markets and some curtailment of mill operations 
is reported, although it is not believed that the volume of 

low business in April will fall much below the bookings in 
aK ) preceding month. With the Interborough Rapid Transit 
ompany negotiating for 80,000 tons of plates and shapes for 


a m nsions to its elevated lines and other large contracts 


developing, there is prospect of increased activity later on 
and, in spite of sharp competition, prices of plain structural 
material are maintained. Only a moderate demand is 
noted in the pig iron division and in foundry grades the 
restricted buying movement has brought quotations for 
tuture deliveries nearer to a parity to those for early ship- 
ment. Uncertainty as to prices on iron ore had a disquiet- 
ing effect, and a reduction of 50c. per ton was reported at 
the close of the week. 

In the dry goods markets there has been no special 
backward movement, and some merchants believe the 
bottom has been touched on prices for cotton goods and 
other lines. Orders placed by jobbers are small, as a rule, 
but indicate a healthy condition of stocks trom the sellers’ 
viewpoint. There is some uncertainty as to fature values, 
and most of the business now being done is for May and 
Jane delivery, but this is in part due to the unwilling- 
ness of mills to make long contracts .at present prices. 
At the same time the volume of production is being 
generally curtailed and limited to orders, so that manu- 
facturing centers are still giving evidence of depres- 
sion. Fall River sold 120,000 pieces of print cloths. of 
which 50,000 were for spot delivery. A fair «xport trade 
in cotton goods was done last week. The weather has 
been against active retailing of seasonable sheer fabrics 
featured for the late spring and early summer trade. A 
distinct trend toward rough effects and novelties is noted 
in men’s wear and dress goods. 

Gradual improvement is noted in footwear. New England 
manufacturers are receiving a slightly larger volume of 
orders «nd a satisfactory fall and winter business is 
anticipated. Ali hide markets are very quiet, with do- 
mestic tanners not operating «xcept fur such small 
parcel lots as will suffice for immediate pressing 
wants. Under such conditions the feeling is naturally 
weaker, but quotations are nominally unchanged on all 
varieties of packer hides. Country hides are also a shade 
easier, with sales of bufis at 4c. under the prices secured 
for similar hides a week ago, but owing to the shortage of 
stocks dealers are still as firm a3 ever in their views. The 
reported strength of European markets has no influence 
here, and the disparity between all domestic markets and 
the foreign situation is, if anything, greater than hereio- 
fore. Leather continues slow, but some belic ve conditions 
are a little better than heretofore. 

Unless something unforeseen occurs, avery large yield of 
winter wheat seems assured and, as seeding conditions in 
the Northwest are about all that could be desired, prices 
in the speculative markets resumed. their downward 
trend. The congested position of the May delivery at 
Chicago has resulted in furtoer erratic fluctuations in that 
option. World’s visibie supplies are diminishing, yet 
stocks are nearly 20,000,000 bushels larger than last 
year and offerings by surplus nations remain well in 
excess of the requirements of importing countries. 
Weatern receipts of 1,726,602 bushels compared with 
2 003,252 a year ago, while exports from all ports of 
the United States were 828454 bushele, flour inciudec, 
against 1,105,736 in 1910. Corn was early deprresed by 
increased country shipments, but prices subsequently 
rallied on wet weather west and reports of a better export 
demand. Arrivals of 2,032,531 bushels at primary points 
compared wih 2.061,189 received last year, but Atlantic 
coast exports were heavier, 720,536 bushels comparing 
with 596,852 in 1910. Atcer touching new high levels for 
the present movement, cotton developed a sagging tend- 
ency on profit-taking and some short selling. 

Liabilities of commercial failures reported for April to 
date amount to $10,212,248,of which $5,931,835 were in man 
ufacturing, $3,927,181 in trading and $353,232 in other com 
mercial lines. Failures this week numbered 263 in the 
United States against 224 last year, and 19. in Canada 
compared with 38 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Retail trade is backward, owing to the un 
favorable weather, and only moderate progress is being 
made in reducing stocks of spring merchandise. There is 
nothing specially new in wholesale branches of business, a 
quiét tone being generally reported. The most favorable 
feature is that owing to the conservatism of buyers for a 
long time past and the curtailment of productien in most 
industries there will be a shortage of merchandise when 
business at last revives. Woolen mills are in some cases 
receiving more duplicate orders, but general reports are 
unsatisfactory. Idle machinery in cotton mills is increas- 
ing and production is being steadily curtailed, as demand 
for cotton goods shows no improvement at first hands and 
the jobbing movement is moderate. With the Easter trade 
over there is a quiet market for footwear and no improve- 
ment is reported in sales of leather. There is a seasonable 
demand for spruce lumber and some increaee in the move- 
ment of hardwoods. The pig iron market is still very 
quiet. Improvement is reported in cement, bricks and 
other building materials. The decline in wheat has un- 
settled the market for flour and checked buying, which 
was beginning to increase. Domestic demand for grain is 
fair and export trading has been quite active. Demand 
for ocean grain freights has been more active than for sev- 
eral weeks. Dairy products show little change except for 
an easier market for cheese, holders of which are anxious 
to unload. Money market dull at 2} to 3 per cent. for call 
and 34 to 4 per cent. for time loans. 

Philadelphia.—Prevailing conditions at this center 
show very little change, demand in some lines exhibiting 
the need of higher temperatures, while in others there is 
satisfactory seasonable activity. Jobbers of hosiery, notions, 
underwear and kindred lines report business quiet, and 
buyers among the piece-goods lines and cutting-up trades 
are purchasing only for immediate needs, but wholesale 
millinery dealers are quite busy. Leather is quiet but firm, 
and prices practically unchanged, while glazed kid is in 
increased demand, with the better grades selling more 
freely and very little call for the lower qualities. Shoe 
houses report trade improved to some extent, although 
eales of spring goods are somewhat smaller than usual at 
this season. The wool market shows no improvement, 
trade continuing dull, with no inclination appearing on the 
part of manufacturers to purchase in advance of immedi- 
ate wants. There has been, however, some sampling, 
which may result in more active business laterono. There 
ia no increase in activity in the iron and steel market 
and orders for spot delivery are small. Nevertheless, 
prices rule firm and there is a fair number of inquiries 
for future delivery. Prices for lumber are firm, with 
demand showing a steady increase, sales for the first 
quarter of the year being in excess of those for the corre 
sponding period in the past two years. Cement is moving 
more freeiy; sules of paints and painters’ supplies are 
gradually increasing, and in wallpapar business is improv- 
ing, while in paper and chemicais conditions continue 
fairly satisfactury. There is little change in the wholesale 
liquor trade, mort goods selling only in moderate amounts. 
Domestic leaf tobacco is exceedingly quiet, no sales of size 
being reported and inquiries are very light. Trade in 
Sumatra is slow, but Havava is being sold in small lots to 
meet requiremente. Groceries are not very active, but 
prices are firm, purchases being mostly fur immediate use, 
and few inquiries for futures are in evidence. In coffces, 
spot goods are quiet and prices steady, and similar con- 
ditions prevail in teas, but in sugars, prices show an 
upward tendency. Money is ruling at 4 per cent. for cail, 
4 to 44 per cent. for time funds and 4 to 44 per cent. for 
choice commercial paper. 

Pitisburg.— Spring trade has been fair, but not alto- 
gether eatisfactory, and retarded industrial operations 
interfere with a steady movement in commercial lines. 


Building shows an increase over last year at this period, 
and the jumter market is improving slightly. Mortgage 
money is rather plentiful, but loans are carefully scrutin- 
ized. The re-opening ot lake traffic is approaching and 
coai mining operations are being guaged to provide for a 
heavy movement during the season. Window glass prices 
remain low, and with considerable stocks accumulated, 
there is agitation towards curtailing the output. 








Reading.—Most reports indicate a generally satisfac. 
tory situation. With few exceptions manufacturers of iron — 
are working full time and manufacturers of hosiery, cigarg — 
and boots and shoes are busily employed, but the hat 


factories in a number of instances are only partially engag 
business in that line showing some decrease compar 
with last year. 
various lines ot trade report a fair volume ot sales. 
money on good collateral is quoted at 5 per cent. 


Time 


Baltimore.—Most jobbing houses experienced ratherg — 
quiet week and in many lines filling-in orders are not upto — 
the usual standard, owing principally to the unseasonable 
Local retail trade declined and the Easter sales 


weather. 


were considerably below expectations. Clothing manu- 


facturers note a slightly improved volume of orders for next 
season, the demand for higher priced garments being 
noticeably stronger and general conditions are more en- 


couraging, though current activity among retailers, except 
in the far West, is very much below that experienced here- 
tofore. 


stocks and the generai outlook for the moment is quite 
favorable. 
orders and trade for the season thus tar has been below the 
standard. Manufacturers of straw hats, however, have had 


@ prosperous season, orders having been fully up to if not 


ahead of past years, and indications point to a large retail 
trade during the prerent season. There is no falling off in 
the demand for shirts, men’s underwear and pajamas, and 
factories making women’s wearing apparel are all very busy, 
The week in boots and shoes at wholesale was most satis- 
factory, orders coming in of good proportions and values 
generally are stable. 
port conditions in their line very satisfactory, some good 


orders having been booked during the week. Wholesale : 
stocks are lower than for some time past and mills areun- 


able to fill orders promptly. 
New Orleans.—Conditions in retail lines continue 


seasonable, and the wholesale trade in staples is reported 
satisfactory. Collections arefair togood. Local securities 


continue fairly active. .Accumulations in the local sugar 


market over the Easter holidays were not large and confined - 


mainly to low grades, and all offerings were readily 


absorbed. Molasses ruled quiet, with very parrow business 
Refined sugars continue steady, with 


and light receipts. 
prices unchanged. The market for rough rice ee 
very little change. Supplies are not large and the gen 

tone remains quiet andeasy. Thelocal money market rules 


steady, with a rather limited demand and call loans quoter 24 


at 5 1o 6 per cent. 


Nashville.—Jobbing trade as a rule is inclined to = 
Results 
generally are better than last year, lumber and building — 1 
Retail trade 


during March was satisfactory, but sales in April have been — 
somewhat affected bythe unfavorable weather. Collections 


quietness, spring business being practically over. 


materials being almost the only exceptions. 


are rather slow. 


Louisville.—Rainy weather and other temporary con- j : 


oe 


ditions have been reflected in diminished sales for the 
week in many lines. Plumbing and mill supply houres 
are getting numerous inquiries and prospects seem good, 
but there is a noticeable hesitancy in closing contr 

and the stove business has slackened up considerably. 


Saddiery and harness are active. : 
cotton mills are reported unfavorable at present and joD- 


bers of cotton fabrics find business sluw, but an uudertone 


ot confidence is appearing and improvement is looked for, 
Millinery is behind last year in sales up to the presse 
largely because of the late spring. 


Cincinnati.—Retail trade has been very fair during the a4 
past week, but demand for dry goods at wholesaleisrather 
slow owing to the unfavorable weather, business being a 
mainly in reassortments to supply the limited requirement® a4 
Clothing manufacturers report orders for ‘i 







of retailers. 


goods somewhat light and that business does not compa 
favorably with last year, but the boot and shoe trade 
quite fair. The tone of the wholesale whiskey market! 
orm, with a fair demand, while provisions are steady wit 
an upward tendency to prices. rices of pig iron are 











The department stores and others in 


Wholesale business in dry goods and notions ig © 
fully up to last year’s in point of volume and prices are 
strong. There is a fair amount of late buying for summer > 


Jobbers of hats and caps are receiving but few 


Jobbers of paper and stationery re- 3 
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maintained, although business is very quiet owing to con- 
gumers holding off in anticipation of concessions. 


Cleveland.— Wholesale grocers and dealersin dry goods 
and boots and shoes report business satisfactory, but retail 
trade is still quiet and below expectations. Building opera- 
tions continue active and lumber dealers and building 
supply houses report business good. Lake navigation has 
opened and tue first ore cargo of the season has been un- 


loaded at this port. The opening rates for lake freights 
have not yet been fixed and it is not likely that season con- 
tracts will be made this week; coal carriers for early load- 
ing continue in good demand, but tonnage is scarce and 
very little business is being done. Local banks report 
deposits keeping well up with no special increase in demand 
for loans, but collections are not over fair. 


Toledo.—The backward spring weather is still blamed 
for conditions affecting retail distribution, and while there 
isa fair call for groceries, dry goods and tootwear there 
has been but little activity in seasonable clothing, furniture 
and millinery. In a wholesale way little improvement is 


noted in orders for future delivery, purchases being largely 
confined to immediate requirements, although transactions 
in drugs, paints, oils, agricultural implements, seeds and 
harness have shown more animation. Building supplies 
are firm and in good demand. Preparations for spring 
seeding are well advanced and only waiting on more favor- 
able weather conditions. 


Chicago.—The leading industries disclose no change in 
outputs and new demands come forward slowly, but better 
weather stimulates retail trade and distribution of staples, 
and there is increasing activity in new building and other 
construction. Lake navigation opened and transportation 
returns indicate larger movements of commodities. Outgo 
of grain is heavy and there are improved receipts of live 
meats, hides, wool, dairy products and flour. Arrivals of 
iron ore, minor metals and quarry products exhibit sea- 
sonable expansion, but decrease appears in lumber. The 
markets for breadstuffs and hog products show moderate 
recovery, and quotations are steady for crude supplies for 
factory conversion. Transactions in iron and steel include 
few important contracts, although there is considerable 


fopnage pending in raiis, structural steel and pig 
Corrent deliveries show well in wire, plates, 
pipe and merchant iron, and there are fair shipments 
of finished products in metal, wood, leather and 
lines. Considerable new railroad work is 
started in the West and Southwest, which assures employ- 
Ment for large forces of labor and will involve wide con- 
fimption of materials. Agricultural reports reflect grat- 
fying progress of winter wheat and rye. Preparations 
indicate a probable increased acreage for corn and’ oats, 
and seeding in the Northwest is greater than at this time 
last year tor spring wheat and flax. The outlook for crops 
ia deemed highly encouraging and imparts strength to 
ess prospects generally. Wholesale markets for gen- 
éfal merchandise show a fair attendance of buyers, and 
mail and road orders compare favorably witb this time last 
ol Money steadily accumulates and commercial paper 
in moderate supply, with rates quoted from 3% to 44 ~~ 
cent. The bond market remains moderstely active, but 
sales of local securities show diminished volume and the 
ten active stocks made an average decline this week of 60 
cents per share. New buildings, $2,475 250, compare with 
pn,070 last week and $1,567,200 a yearago. Real estate 
were $3,117,390 in value, against $4 272,376 last week 

and $2,415,973 in 1910. : 3 
Total movement of grain at this port, 7,503,165 bushels, 
compares with 5,125,400 bushels Jast week and 6,642,550 
ls a year ago. Compared with 1910 increases appear 
in receipts three. tenths of 1 per cent. and shipments 24.4 
yl cent. Flour receipts, 121,585 barrels, compare with 
1013 barrels last week and 113,679 barrels a year ago, 
While shipments were 111,500 barrels, against 60,787 
ls last week and 123,958 barre’s in 1910. Aggregate 
receipts of cattle, hogs and sheep, 212,291 head, compare 
with 247,669 head last week and 206,981 head a year ago. 
Receipts of hides were 4 301,800 pounde, against 2,877,300 
pounds last week and 2,655 200 pounds in 1910. Wool 
receipts, 402,900 pounds, compare with 244,815 pounds last 
week and 259,100 pounds a year ago. Luwber receipts 
Were 42,217 000 jeet, against 37,373,000 feet last week and 
000 feet last year. Other receipts increased in 
Wheat, corn, oats, rye, broom corn, dressed beet, lard, 





cheese, butter, hogs and sheep; and decreased in barley, 
seeds, pork, eggs and:cattle. Compared with the closings 
a week ago, cash prices are unchanged for sheep, but 
higher in corn, } cent a bushel; oats, 1 cent; wheat, 24% 
cents ; flour, 24 cents a barrel; ribs, 25 cents a hundred- 
weight; lard, 30 ‘cents a tierce; and pork, 75 cents a 
barrel; and lower in choice cattle, 5 cents a hundredweight ; 
and hogs, 10 cents. 

Mitwaukee.—Easter trade was very satisfactory and 
showed a gain of trom ten to fifteen per cent. over the 
Easter week of 1910; prospects for retailers now appear 
much improved, but in manufacturing lines the outlook is 
not encouraging, there having been no improvement worthy 
of mention in the iron, steel, or leather industries. The 
packing industries, however, report a good busiuess, with 
heavy shipments, due to prevailing low prices. In jobbing 
lines, business is quiet and collections only fair. 


St. Paul.—Business has been a little quiet. Hardware 
has been in fairly good demand and sales of groceries, 
chemicals and oils have been about normal. The move- 
ment ip dry goods, clothing and shoes has been no more 
than an average. Future bookings come in light and 


many dealers are still buying from hand to mouth. The 
sentiment prevailing is healthy and the present quiet is 
taken as an indication of greater activity to follow in due 
season. Retail business in the city has been fairly good, 
but slack in country districts on account of farmers being 
busy in the fields. The land is in excellent condition for 
working and sprirg wheat is being seeded under favorable 
circumstances. Improved pastures account for light re- 
ceipts of live stock. Prices of live stock have been lower 
all along the line notwithstanding moderate offerings. 
The lowest figure on hogs for twelve months was reached. 
Money is abundant, but the call for loans has been less and 
interest rates have receded Collections have been fair in 
some losalities, but coatinue poor in others. 

St. Louis. — House business in the leading lines of trade 
is comparatively light, the reorders now coming in being 
moderate, but are in the main slightly above normal. Dry 
goods, millinery and summer goods in general show most 
life. Orders for future delivery are tair trom some sections 
of the country and a little below expectations from others. 
Retail trade continues active, being stimulated to some 
extent by clearance sales. Collections are fair to good. 
In the steel working establishments some new and important 
orders are being received, but the gain ‘is not general, 
although increases are noted in other manufacturing con- 
cerns. Weather conditions for the growing crops and 
planting are ideal. Wheat in this district is doing well. 
Wiie fluctuations in grain continue, but the difference in 
values for the week issmall. Flour trade is improving to a 
slight extent; prices are steady. Spot cotton is fairly active 
and ¢c. higher. Pig lead is also active and spelter dull. 

Kansas City.—Jobbers report trade rather quiet for 
this time of: year, but crop conditions are so fine that all 
are hopefal. The past week local mills turned out 27,900 
barrels of flour compared. with 39,200 barrels the corre- 
sponding week a year ago. Flour trade throughout the 
Southwest continues dull. There was a forced advance in 
wheat prices, the close showing a gain after a slow and 
fluctyating. market. Corn was stronger, but oats were 
dull. Cattle trade was slow and market lower, and sheep 
and hogs declined. There was little change in the money 
market. . 

San Francisco.—The value of exports by sea for 
March was $5,191,700, the smallest monthly total since last 
August, but an increase of over $1,000,000 as compared 
with March, 1910. For the first quarter of the year the 
total was $14,003,000, against $12,865,000 for the same 
quarter last year. Shipments to Eastern Atlantic ports 


for the quarter were valued at $4 491,700, an increase of 
$2,438,300, and to Japan $4,152,800, an increase of $1,169- 
300, while to the Hawa/ian Islands the total was $3,435,700, 
a decrease of $387,400. For the four months endin 
March 31, there were shipments from this port of 103, 
barrels flour, 160,400 centals wheat and 1,981.400 centals 
barley. Daring the month of March the earth oil ship- 
ments were 11,191,000 gallons crude and 8,067,200 gallons 
refined, while for the first quarter these totals were 21,942, - 
000 gallons crude and 13,399,700 gallorvs refined. Official 
returns of the pack of California fruit and vegetables for 
1910 were 6,259,200 cases, against 4,289,700 cases ‘in 1909 
and 6,236,5°0 ¢e: ses in 1908. The pack of canned fruit last 
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year was 700,000 cases less than in 1908, but that of vege- 
tables was greater. Stock of California hops in the State 
is less than 5,000 bales and they are firmly held. One 
yard in Butte County promises a yield of 2 000 bales this 
year, and other yards in the northern part of the State will 
be cultivated to the limit. 





Trade Conditions in Oanada. 


Montreal.—The backward epring seems responsible for 
the rather frequent complaints with regard to slow buri- 
ness and collections. Travelers report that spring stocks 
of dry goods and kindred lines in the country are as yet 
little broken into, and sorting business is light. Some very 
fair fall orders for certain lines are being booked, and there 
is active demand for velvets and velveteens, manufacturers 


of which are quoting advanced pricese. The leather market 
is quiet and there is said to be considerable accumulation 
of stock among manufacturers of glazed kid and fancy 
leatbers; some moderate shipments of bends are reported 
to Ergiand. Hardware and metals show a fair movement. 
Bar iron continues to be quoted at $1.85, and in iron prod- 
ucts generally there has been little variation for some 
months. Deliveries of paints, oils, glass, etc., are fairly 
active, but pct equal in volume to those of last spring. 
Groceries move somewhat slowly. Local refiners have ad- 
vanced sugar quotations 10 cents a cental, standard gran- 
ulated being now $465 in barrels. Tomatoes are scarce 
and held at $1.45 in ajobbing way. Prunes are in active 
requert and very firm in price. 


Quebec.— Wholesale trade is about normal, although 
dry goods are quieter than is customary at this time of the 
year, sorting-up orders not being very numerous, but some 





improvement in this respect is expected as soon as tbe : 


weather becomes warmer. Activity previously noted in 
hardware, metals, etc., is about maintained, with prospects 
encouraging. The movement in groceries is good with 
prices generally steacy. Retail trade-for the past two 
weeks has been more or less hampered by unsettled 
weather, but no serious complaints are forthcoming. Col- 
lections reported up to the average. 


Toronto.—Conditions are most satisfactory and, com- 
paratively speaking, the volume of business is perhaps 
larger than ever at this particular season The movement 
of merchandise westwards is heavy and it is expected that 
business in the West will be unusually active this spring 
and summer. The outlook is for a record year in grain. 
Seeding will be general by the end of the week and the 
area under crop pr mises to be the largest in the history of 
the country. The great immigrati n now taking place is 
helping along business conditions. The sorting-up trade 
in dry goods is fairly active, with leading staples firm. The 
demand for building material is even greater than a year 
ago and the trade in shelf hardware is good. Groceries 
are fair'y active at firm prices. The leather trade con- 
tir ues good and the hide market is steadier. The grain 
ma! kete are a little firmer than a week ago, but the export 
trade in wheat is still restricted. Barley, oats and corn 
firmer. Puiovisions quiet and generally easy for cured 
meate, while there are increaeed offerings of new butter. 


Hamilion.—There is a fair volume of business being 
done in this district. though spring trade is somevhat 
retarded by cdol weather. Labor is well employed and 
there is considerable municipal work on ha:.d-at present 
Mavufacturers of steel, machine tools and hardware spec- 
ialties report business good and are well supplied with 
bookings for the future. Grocery trade is active and 
prices of commodities have varied but little. 

London.—Ret iil trade continues quiet, owing to the 
backward season, but jobbing houses report volume of 
business ¢ qual to last year at this period. Manvfacturers 
are busy in all lines, most of them operating to fu 1 capac- 
ity. Practically no seeding has been done on the farus 
in thie section, the season being fully a month behind last 
year, but no anxiety is felt. Butter and eggs declined, 
the latter touching lowest price in several years. Col- 
lect ons are good. 


Winnipeg.—There has been a notable increase in retail 
shopping and further improvement in the tone of country 
trade is noted. Jobbersin hardware and hardware special- 
ties report a good increase in volume of sales compared 
with a year ago and leading builders’ contracts now in 
hand are very large The ‘local m«nev market appears 


well supplied. Established concerns expect a notable in- 
crease in business during the coming year. 


BANK EXCHANGES. 


Bank exchanges this week show a still further contraction, the tota} 
at all leading cities in the United States amounting to only $2,445,468,- 
417, a decrease of 12.4 per cent. as compared with the same week last 
year and of 16.3 per cent. in comparison with 1909. The loss this week 
however, is in part accounted for by the fact that Good Friday isa 
holiday in several important States, and that on that day and the day 
following most of the leading exchanges in New York City and 
other centers were closed, whereas, last year the week included 
six full business days) This naturally had a material effect in 
reducing the volume of bank clearings. Although there is a 
loss at New York Ci compared with last year of 15.6 
per cent., the most notable difference in comparison with re- 
cent weeks is made by the cities outside that center, the total of 
which shows a decrease of 63 per eent., as against a loss of 1.5 per 
cent. last weck and a gain of 13 per cent. two weeks ago ; and of the 
thirteen cities included in the statement only two—Baltimore and San 
Francisco—report gains. In the comparison with 1909 the loss is en- 
tirely due to the pronounced decrease at New York, outside cities re- 
— a small gain, with all except Boston, Philadelphia and New Or- 

eaps making a substantia! increase. Notwithstanding the indifferent 
exhibit this week, however, examiration of the average daily transac- 
tions, which more clearly reflect actual conditions, shows ibat April 
so far makes a much better comparison with last year than the three 
preceding months. Figures for the week and daily bank exchanges for 
the year to date are compared below for three years: 

























































































Week, Werk. Per Week. Per 
April 20,1911. April 21, 1910. Cent. April22.190¥. Cent 
Boston ........- $138,/68 306 $150,373,045 — 8.2 $169,505,796 —1 
Philadelphia. 143,438,543 151,685 846 — 54 149,438,138 — 4, 
Baltimore ...... 30,356,624 30,000.754 + 2.9 26,451,755 +16,7 
Pittsburg ...... 48.817,533 59,.313.472 —17.7 32,721,398 + 23 
Cincinnati. ..... 27.260,250 27,536,100 — 1.0 25,020,800 + 90 
Cleveland..... 18,810,598 19,562,346 — 3.8 15,171,611 +240 
Chicago ........ 4.008.808 294,057,950 — 7.2 266 987,002 + 23 
Minneapolis. - 18,424,548 19,435,501 — 5.2 16,457,242 +120 
St. Louis. ...... 409,005 77,070,252 — 0.9 63,175.871 +209 
Kansas City.. 49,835,421 56.616 365 —12.0 48,064,638 + 3.7 
Louisville ...... 12 879.143 14,631,362 —12.0 11,623. + 
New Orleans 16,071,566 16,676,247 — 36 16,699,762 — 
48,485,755 46,019,479 + 5.4 38,007,922 +27.6 
Total....... $902,366,100 #962,978,719 —63 $894,325.201 + 09 
New York ..... 1,543,102,317 1,827,965,807 —15.6 2,025,970,321 —288 





Total all. .. $2 445,468,417 $2,790,944.526 —124 $2,920,295,522 —163 
Average Daily : 


Apri) to date.. $443.797,000 $479,658,000 — 75  $494.875,000 — 83 

arch.....-..... 437.136,000 505,121,000 —13.5 417,001,000 + 48 
February....... 492,114,000 533,875,000 — 7.8 459,940,000 + 7.5 
January.... -..-. 510.680.000 622,403,000 —18.0 508,351,000 + 05 





THE MONEY MARKET. 


Funds are still piling up at this center and, as a result, surplus 
reserves held by the associated banks are the strongest for the month 
of April, with the single exception of 1908, in considerably over a decade 
past. Currency continues to be shipped here in surprisingly large 
volume from interior points, which clearly suggests that the stagnant. 
demand for accommodation is also being felt elsewhere than in New 
York, and from present indications the customary summer dulness in 





the money market is likely to prove more pronounced than usual. 


London has recently afforded some relief in this respect, owing to 
the relatively higher range of money there; yet private discounts 
eased off this week and the favorable statement of the Bank 


of England may foreshadow a further decline at that center. This 
institution continues to secure the bulk of the regular South § © 


African gold consignments, and the usual Thursday report dis- 


closed an addition of about $2,000,000 to its stock of bullion, 


with a consequent advance of fu'ly four per cent. in the ratio of reserve 
to liabilities. In response to the lowering of discounts at the British 
capital and moderate European buying of our securities, quotations for 
foreign exchange were rather rest “ty sees following an early rise 
to above 4.864 for demand sterlin his de 

several interesting features. but it is dificult to make exact predictions 


as to the immediate tendency of the market because speculative influ- 
ences have pot veen entirely removed. However, it seems logical to 


assume that a sustained reactionary mouvement must ultimately occur 
since this country now enjoys a favorab'e trade balance of over 8440,- 
000.000 as against less than $170,(00,00 last year. 

Call money again renewed at 2} per cent., with 2 and 2} per cent the 
extreme figures quoted. Time money continues extremely easy on the 
basis of 2} percent for sixty days; 24 to 23 per cent. for ninety days 
ana four months, 3 per cent. for five, six and seven months and 3} to 4 
per cent. for over-tht-yeur accommodation. Commercial paper of the 
most attractive endorsément can be discounted as low as 3+ per cent., 
but offerings are not equal to the demand. 


DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 40c. premium; Boston, 12ic. discount 


New Orleans, commercial 25c. discount. bank $1 premium; Savanpab, 


buying 3-l6c. discount. selling par; Cincinnati, par; Sen Franciseo, 
30e. premium; Charleston, buying par, selling 1-10c. premium; St 
Louis, 45c. premium. 

FOREIGN EXCHANGE. 

A reactionary tendency developed in foreign exchange soon after 
demand sterling had risen above 4.864 on Monday, and in some quar- 
ters the impression prevails that the downward movement may be 
carried still furcher. The decline was considered entirely logical 
because of the lowering of private discounts at London and the moder- 


ate buying of stocks by Eurcpean interests, yet speculative operations 
are still influential and on this account the immediate course of the. 
market cannot be clearly defined. Rates for exchange are now about 
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lic. in the pound below existing quotations a year . when substan. 


‘ tial quantities of gold were being sent to the British capital. Daily 


closing quotations follow: 


Sat. Mon. Tues. Wea Thurs. Fri. 
Sterling.60 days.... 48410 48410 4.8420 4.8420 48420 4.8425 
Sterling, sight....... 4.8645 4.8655 4.3650 4.8645 4.8635 438645 
Sterling, cable....... 4.8675 48690 4.8685 4.86380 4.8665 4.8675 
Berlin, sight. ....... #954 95% 954s 2 95's 956% 
Paria, sight ....... 15.20 5.20 5.20 5. 5.20 5.20 


SILVER BULLION. 


British exports of silver bullion up to April 6, according to Pix- 
ley & Abell. were £3,427,000, against £2,647,800 in 1910. India received 


£2,724,200 and China £702,800, while last year £1,559,300 went to India 
and £1,088,500 to China. Daily quotations foliow: 


Sat. Mon. Tues. Wed. Thurs. “Fri. 
London Prices 24.444. ........ 24.504. 24.694. 24.754. 24.754 
New York Prices...... 58.00c. 63.00e. 63.12c. 53.62c. 53.75c. 53.62 


FOREIGN FINANCES. 


Gratifying improvement was reported by the Bank of England on 
Thursday, a gain of £397,599 in bullion holdings and a curtailment of 
£3,996,000 in the loan accouut serving to raise the proportion of reserve 
to liabilities from 43.56 to #7 per cent., the latter figure, however, 
being below the 50.62 per cent. shown at this date last year. The lead- 
ing British institution again obtained most of the new gold available 
on Tuesday, but £100,000 worth of the precious metal was sent to Paris 
late in the week. Call money at London was easier at from 2} to 24 per 
eent.. while private discounts now rule on the basis of 23 per cent. A 


better statement was also issued by the Bank of France, gold on hand 
increasing 6,850,000 frances and both loans and notes in circulation 
being substantially reduced, while the Reichsbank again enhanced its 
position with a further addition of fully $8.500,000 to cash holdings and 
a curtailment of #9,000.000 in the loan account Open market discounts 
at Paris still rule below 23 per cent., and the prevailing charge at Berlin 
was lowered to 2j per cent. 


NEW YORE BANK STATEMENT. 


Continued improvement in the banking position at this center was 
disclosed in the returns issued by the Clearing House members last 
Saturday, the actual surplus rising $5,741,000 and still being the strong- 
est shown at this date, with one exception, in considerably over a 
decade past. The further substantial addition to the reserve above 
legal requirements was made, possible by the steady inflow of currency 
from the interior which enhanced cash holdings by nearly $9,000,000, 
while the exhibit was also satisfactory in other respects since the gain 
in deposits of $11,851,000 was more than three times as large as the 


expansion in deposits. Similar changes were revealed by the average 
statement, although the increase in cash was about $2,060,000 smaller 
than under the actual compilation, and there was a nominal decrease of 
$754,000 in the loan account. This latter item showed a growth of 
almost $10.500.000 in the trust company returns as against an improve- 
ment in deposits of $6 700,000, while cash holdings were moderately 
reduced. The average statement compares with earlier dates as follows: 


















































Week’s Changes. April 15, 1911. rR 16, 1920 
SL: 5 dneoncodeues eee $754,600 $1,350,697,300 $1,226,483 000 
Deposits. ............ Inc. 6,134,300 1,391,370,600 1,212,462,800 
Cireniatiop. ... .. Dee, 371, 45,767.100 48,414,600 
| Se Tne, 5. 803,700 304,456,000 242,011,900 
egal tenders . .... Ine. 858,400 74,993,500 66,083 800 
Total cash. ....... Inc.  %6,662,100 #379,449 500 #314,995,700 
Sarpins reserve.... Inc. 5,128,525 31,606,850 10,980,000 


Actual figures at the cloxe of the week were as follows: Loans 
$1.255,187.300. an increa:e«f %2,885.509: deposits, $1.399,923,000. a gain 
of $11.854.900 : specie, $308.806,300, a gain of $9,186,300; legal tenders, 
$74.691.800. a decresse of $180.800: circulation, $45.815,990, a gain of 
$87,300. Outside banks and trust companies report loans. $1,145,.685,500, 
again of $10.453,600 ; deposits, $1.257,084,009, an increase of $6.975,700 ; 
specie, $115.491,1(0, a loss of $1772,300; legal tenders, $19,082,000, a 


gain of $203,100, 
SPECIE MOVEMENT. 


At this port last week: Silver imports $72,691, exports $763,627 ; 
gold imports $67,217, exports $3,000. Since January 1: Silve) imports 
$2,091,871, exports $14,211,475; gold imports $3,035,435, export, 
$2,048,084. 





Importations of Coftee.—Imports of coffee so far for the 
fiseal year have shown a very warked decline, the total amount aggre- 
gating only 644,000,000 pounds for the eight months ending February 
28, 1911, as compared with 744,000,000 pounds for the corresponding 
period in 1909. At the same ftime the average import price has ruled 
higher than at any similar period since 1897, and the decrease in im- 
ports may pony be accounted for to some extent by the advanced 
i For the fiscal year to date the average import price of coffee 

been only slightly under 10 cents per pound, against 7? cents for 
the same months last year, and 7} cents in 1909. It was also consider- 
ably above the average of any other year since 1897, when it was 11.1 
cents per pound : 





Production of Lead.—The production of primary refined lead 
in the United States during 1910, according to figures published by the 
United States Geological Survey, amounted to 470,380 tons of 2,000 pounds 
each,an increase over the preceding year of 22,268 tons. The prin- 
cipal sources of supply were Missouri with 161,659 tons; Idaho, 99,924 
tons; Utah, 57,081 tona; and Colorado, 35,685 tons. The production by 


other States in no instance reached 4,000 tons. In addition to the above 
there was produced from foreign ore and base bullion 108,553 tons. The 
amount of lead in the United States on January 1 available for con- 
sumption is given as 376,021 tons, as against 370,013 tons at the same 
date in the preceding year, showing an apparent increase of 6,008 tons. 


WINTER WHEAT OUTLOOK. 


Special dispatches to Dun’s Ruvizw from branch offices of R. G Don 
& Co. bear further testimony to the generally promising outlook for 
the growing winter wheat crop and indicate that, with normal weather 
conditions prevailing from now on, one of the largest. if not the largest, 
yields on record will be secured. Unfavorable developments have not 
been entirely absent, of course, but considering the vast territory under 
cultivation complaints have been exceptionally few in number and pres- 
ent prospects are far more encouraging than seemed likely a few 
months ago. It will be recalled that the prolonged drought in the South- 
west and the appearance of Hessian fly in certain regions east of the 
Mississippi gave cause for considerable dissatisfaction during the fall 
and early winter, yet there has been a very marked improvement in the 
situation since that time owing to copious rains, and it is apparent that 
insect pests are not now a serious factor, although the possibility of 
damage from this cause has not been permanently removed. Reports 
from every important producing State confirm the government estimate 
of a record planting last fall and, while it is not possible at present to 
determine the exact extent of the winter-killing, there seems reason to 
believe that any abandonment necessitated will be largely offset by the 
increased acreage sown. 

While many optimistic advices Lave been received from the winter 
wheat belt, conditions in some States are naturally more promising than 


in others, and of the largest producing sections Nebraska, Missouri, 
Indiana, [illinois and Michigan make a particularly brilliant showing. 
Returns from correspondents in Nebraska indicate that the outlook 
there, with the exception of the southwestern portion, where consider- 
able of the wheat is just coming up, is almost idea) and the condition of 
the plant is estimated at apout 90 per cent. ofa perfect crop. Moreover, 
there is prospect of still further improvement and it isthe general 
opinion that with additional rainfall the average may attain the high 
figure of 95 per cent. by the endof the current month. The area under 
cultivation shows a material expansion over lust year. In Missouri the 
growing grain is doing finely and an abundant yield is confidently 
expected from an increased acreage amounting to approximately 10 per 
cent. No signs of damage from Hessian fly or other insects are 
apparent and the weather has been most favorable in all respects. 
Reports from Illinois are of a similar tenor and everything at present 
points tos large harvest in that State, while the outiook iv Indiana is 
considered very promising as a whole, because the wheat has wintered 
well and also received a splendid spring start. There is scarcely 
an evidence of Hessian fly and the acreage is slightly 
above the extensive planting in the previous season. Despite 
the visitation of Hessian fly in Michigan during the fail and mene | 
winter months, there was little actual damage from this source, 
existing conditions, especially in the western portion of the State, are 
regarded as excellent, with bright prospects for a larger crop than 
usual. The acreage exceeds last year’s, while the stand is very good. 
Dispatches from sas are somewhat irregular in character, but 
generally speaking prospects are quite satisfactory. In the territory 
contiguous to Missouri the situation is considered better than for some 
years past, but in the southern part of Kansas the late planted crop was. 
considerably damaged by drought. although the grain is doing well. 
now and even with the amount plowed up this spring it is. 
believed that the acreage is still above last year’s. No injury 
is reported from Hessian fiy or green bug. Less eneour- 
aging advices are recived from -Oklahoma, where the winter 
has been unfavorable owing to lack of moisture. The 
vecreage was materially increased, however, but reports are 
current that many farmers wil give up their wheat land to other 
crops. Green bug is also suid to have made its appearance in some of. 
the fields, but it is too early to estimate the damage from this cause. 
Some complaints are heard frum northeastern Ohio, where the crop- 
did not winter particularly well. and, while the grain was but little 
damaged, it is contended that in some rections it will re quire m: re than: 
an average spring tu bring the yield up to that of the previous seascn. 
Hessian fly has not been « drawback, however, and in the central and 
south vestern portions of the State.the general outlook is regarded us 
being more promising than usuai. The acreage has not varied materi- 
ally from last year’s. In Keutucky wheat has come through the winter 
in fine shape, and the farmers without exception are enthusiastic over 
present prospects, and there are absolutely no indications of damage 
trom Hessian fly. Aboztthe usual quantity of winter wheat was sown 
in northwestern Pennsy!vania last fali, but there was very little snow 
during the winter. and frequent thaws helped to kili panes 5U per 
cent. of the planting, so that not more than half » crop is espected. On 
the otber hand, conditions are excellent in the central portion of the 
State, with an increase of about 25 per cent. in the acreage. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States : umber 263, 
against 242 last week, 235 the preceding week and 224 the corresponding 
week last year. Failures in Canada this week are 19, against 22 the pre- 
seding week and 38 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 















































April 20,1911 ||April13, 1911 || April 6, 1911. |) April 21, 1910. 
Section. 
Over Over Over Over 
ge 'S5o| Total || 2 \o0| Total |] g3%5g0| Total || g5\og0| Total 
"Ae ~ 68 | 104 46 | 85 43 95 38 | 90 
med RABE 30| 82 20 | 60 20 67 22 62 
a oBeNees 21 59 3 71 21 55 i14| 43 
Pacis...” 8 18 9| 97 5 13 11 29 
United States} 117| 263-|| 111 | 242 89 | 285|, , 85 | 224 
Canada ....... 9 19 5 29 14 31 || 8} 38 
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THE GRAIN MARKETS. 


Erratic fluctuations continue in the May wheat option at Chicago 
and this keeps all domestic markets in an unsettled state, but operations 
in that delivery are confined to the big professional interests and the 
trade as a whole is turning its attention to the later months. The 
general tendency of prices has again been in a downward direction. 
Special dispatches to Dun’s Review from correspondents throughout 
the winter wheat belt confirm recent enthusiatic predictions of a very 
large harvest, while current reports from other sources testify to 
splendid prospects for spring wheat. The weekly statistics are making 
a less bearish exhibit as compared with a year ago, owing to the steady 
shrinkage in visible supplies both here and abroad; yet total world’s 


stocks are nearly 20,000,000 bushels larger than in 1910 and offerings 
by all surplus nations continue well in excess of the theoretical re- 
quirements of imperting countries. The domestic cash demand shows 
signs of slackening because the mills have apparently covered their 
needs for the time being and the flour trade is again reported slow at 
the Northwest, although the output is expanding and amounted to 
356,140 barrels this week at Minneapolis, Milwaukee and Duluth, 
against 340,990 in the preceding week and only 257,660 barrels in the 
corresponding period last year, according to the Northwestern Miller. 
Wheat prices recovered sharply toward the close on unfavorable foreign 
crop advices and heavy export sales of Manitoba wheat. Increased 
country offerings in conjunction with the decline in wheat de- 
seuaded prices of corn in the early trading, but a rally occurred later 
on wet weather in the west and reports of a larger export business. The 
visible supply at domestic points is fully 3,500,000 bushels smaller than 
a year ago, but exceeds stocks in 1909 by considerably more than 
4,000,00) bushels. 


The grain movement each day is given in the following table. with 
the week’s total and similar figures for 1910. The total for the last 
four weeks is aiso given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 tor the last six years 
are appended, with similar figures of exports. 

Wheat———_— Flour. Corn _ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports 



































Re aR ae EE Dee CED A agin tS OP OS Rae Be ho ee ESN RRS SE 
| PRAT a 426,501 100,202 26,280 621,575 210,209 

Monday ...... ican 493,707 9,366 17,722 394,625 23,19 

Tuesday............. 278,474 12,857 24,337 390,520 2,90 
Wednesday .......... _ bE aes 10,573 314,260 231,685 
RTOGRD ..< cccccoe 273,790 31,975 29,361 311,551 192,547 
SE dictdobindcadiss 1,726,602 234,400 108,273 + 2,032,531 720,536 
‘** last year....... 2, 52 173,000 133,407 2,061,189 596,852 
Four weeks......... 7,723,073 2,040,u62 561,210 9,862,538 4,603,066 
* last year. 11,157,094 1,283,049 469,643 9,588,372 2,780,553 





The total western receipts of wheat for the crop year to date are 
95,495,234 bushels, against 227,950,236 a year ago, 209,947,527 in 1909, 
161,053,390 in 1908, 209,881,751 in 1907 and 211,679,582 in 1906. Total 
exports of wheat, flour included, from all United States ports, for the 
crop year to date are 64,126,577 bushels, compared with 80,161,860 last 
year, 113,016,495 in 1909, 142,946,996 in 1908, 119,487,179 in 1907 and 83,520,- 

42 in 1906. Atlantic exports this week were 721,628 bushels, against 
1,088,981 last veek and 773.331 a year ago. Pacific exports were 106,826 
bushels, against 171.657 iast week and 194,054 last year. Other exports 
were nothing busheis, against 330,725 in the previous week and 138,351 
bushels iast year. 

Total western receipts of corn since July 1 are 157,225,092 bushels, 
against 122,792,719 a year ago, 112,083,318 in 1909, 140,443,139 in 1908, 
163,455,415 in 1907 and 148.984,278 in 1906. Total Atlantic coast exports 
of corn for the crop year-to «iate are 34.979,245 bushels, compared with 
22,928,005 last year, 23,830.164 in 1909, 38,191,814in 1908, 53,840,858 in 
1907 and 90,960,424 in 1906. 

Wheat Movement and Supply.—Even though there 
was a sharp falling off in world’s export of wheat last week, offerings 
by all surplus nations were still well in excess of the theoretical require- 
ments of 10,000,000 bushels, the combined movement amounting to 
12,032,000 bushels, against 14,748,000 in the preceding week and 
12,448,000 in the corresponding period a year ago, according to 
Broomhall North America, Russia and India each reported more or 
less increase over the previouy week, but these gains were offset by 
the reduced clearances from the Danube, Argentina and Australia, the 
latter country alone showing a loss of fully 2,300,000 bushels. The 
— of wheat and flour afloat for the United Kingdom and the 

ntinent expanded some 600,000 bushels, however, and the latest total 
of 59,616,000 bushels largely exceeds the 50,760.000 on passage at this 
time last year. Owing to the steady decrease in visible supplies of 
wheat at domestic points, stocks in sight are now little above those in 
1910—30,933,000 comparing with 29,495,000—but the 12,272,000 bushels 
held in Canada are siightly more than 3,000,000 bushels larger than the 
amount available on the same date a year ago. 

The Corn Trade.—Not much change occurred in shipments 
of corn from all surplus countries last week, the combined movement 
rising from 2,517,000 to 2,751,000, which, however, considerably 
exceeded the 1,455,000 bushels sent out during the corresponding 
period of 1910, according to Broomhall. In no case were there alter- 
ations of any size, a falling off of about 275,000 bushels in clearances 


from North American ports being counterbalanced by heavier exports 
from Russia and the Danube. A reduction of approximately 120,000 
bushels in the quantity of corn afloat was due entirely to the smaller 
amount destined for the United Kingdom, but the total of 8,364,000 
bushels is still almost double the eggregate reported at this time last 
year. A further shrinkage of 1,000,000 bushels in visible supplies of 
corn at domestic points has widened the difference as compared 

& year ago, stocks in sight now being down to 9,258,000 bushels, against 
12,774,000 in the earlier period, although there is an increase of fully 
4,000,000 bushels over 1909. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The situation continues very dull and lifeless, wheat 
still showing a declining tendency and lower flour prices being de- 
manded by buyers. Mills are running to about two-thirds capacity ; 
mill feed is active and higher. 





THE CHICAGO MAREETS. 


Cu10aGo.— With the opening of lake navigation and increased outgo 
of breadstuffs, the markets appear more active, but there is no indi¢g. 
tion of actual improvement in demand, and, as a matter of fact, offer. 
ings of grain for future delivery were freely made, growers evidently 
being anxious to benefit by the recent moderate recovery{in prices for 
the leading cereals. Last week’s slight cut in prices of flour ip. 
duced some good buying, but the former quotations for spring 
patents were quickly restored, and since then there has been little new 
business closed. Reports indicate that stocks of flour in hands of 
dealers at leading centers outside of Minneapolis have undergone satis. 
factory reduction this month. Millers, however, buy wheat consery. 
atively, their takings being confined to absolute needs for grinding og 


old contracts, directions for which come forward more promptly than 
during March. Agricultural advices maintain a very encour 
outlook for winter wheat and rye. Rains have been frequent over the 
corn and wheat belt, and at some points there was sharp but not 
dangerous fall in temperature. The conditions were not ent 


favorable to sustain farm work throughout the Northwestern States, 


but seasonable progress has been effected in seeding, and prepara- 
tions point to the probability of an incr ased corn ac 
this year. Crop marketings were better than last week’s by a half 
million bushels, but the comparison with a year ago shows only slight 
increase. With the opening of lake navigation shipments were con- 
siderably swelled, the improvement appearing entirely in coarse grains, 
while the outgo of wheat, although much above last week's, was over 
one-third less than the quantity reported at this time last year. Com 
charters to Buffalo were in moderate request at 14 cents a bushel. Con. 
trect stocks and grain in all positions have been reduced over 600,000 
bushels this week oving to the increased eastbound for. 
wardings, but the aggregate, 25,309,000 bushels, is large in comparison 
with the 18,637,000 bushels in 1910. Trading conititions have under. 
gone no change which would strengthen activity.in the principal 
breadstuffs, and, with the recent advance of 5 cents a bushel for cash 
wheat and the excellent outlook for crops, the cash demand has fallen 
away and speculative operations indicate a further extended short 
account in both wheat and corn. Compared with the closings a week 
ago No. 2 red winter wheat is quoted at 90 cents a bushel against 
cents; No. 2 corn at 492 cents against 49 cents; and standard oats at 
cents against 32} cents) Contract stocks in Chicago decreased in wheat 
13,157 bushels, and oats 97,377 bushels. and increased in corn 24,657 
bushels. Detailed stocks this and previous weeks follow: 











Wheat—bushels. This week Previous week Yearage. | 
No.1 hard... ‘ 97,18 sesese | 
No. 2 hard ............ 1,528,949 - 1,545,817 591,179 rE 
oe ; 3 607 865 3.00% 644 3.321 
oO. eee eee eee eeees ee eee eees r ’ , 4 
No.1 Northern...............--.- 3,164 3,164 019.5 
I pinta can ademmen 4,736,872 4,750,029 1,544,078 
Cern, contract. ........-.........- 2,835,953 2,811,296 4,724, 
Oata, Ccomtract...................- 6,118,579 6,215,956 1,315 


Stocks in all positions in store decreased in wheat 92,000 bushels, corm 
153.0C0 bushels, oats 377,000 bushels and rye 3,000 bushels, and increased 
iu barley 6,000 bushels. Detailed stocks this and previous weeks follow: 
































Stocks—bushels. This week. Previous week. Year 
‘Vheat 7,317,000 7.409.000 2,91 
0 ERE EE RIT CHRP ee eenatie 9,522,000 9,675,000 11 
GREE . ches ceccssaqucs 8.398 ,000 8,775,000 3 
Rye eee 8 eee ee 3,000 14 
Barley .. - oe 72,000 66.000 219,00 
ae 
DOR adndn se siscnisxcssvdcdice 25,309,000 25,928,000 18,637,000 


Total movement of grain at this port, 7,503,165 bushels, compares 
with 5,125,400 bushels last week and 6,642,550 bushels a year ago. Com- 
pared with 1910 receipts increased three-tenths of 1 per cent. and ship- 
ments increased 24.4 per cent. Detailed movements this and previous 
weeks follow: 












































Receipts—bushels. This week. Previous week. Year ago 
Wheat........-.-. . 176.50( > 71 : 
tabi BE SRR th Ea ai ARS NIE 1,230,500 1.155.950 1,558 
Oats . seen 1,332,80 1,015,200 » ¥ 
TD cckaancuend 25,500 18,600 8 
CT cdcmewscencqunhetnadthetacans 403,600 309,000 2 

SL onotedegethsoaseeetieboe 3,173,900 2,648,750 
Shipments—busheis. This week. Previous week. 
Wheat 403. 5, 
EI. sebtacenececianccaces 2,272 165 870,850 
GOD ck cocéwecetoebdsscacdobsvoimannen 482, 300 1,336,790 
OR: cdubiipnusenctais is 12,300 9,3 
Bariey. ....- 153,800 144,200 
ee oe —— 
EE EEE Oa” OY PSTN 4,329,265 2,476,650 3,478,500 


Flour receipts, 121,585 barrels, compare with 99,313 barrels last week 
and 113,679 barrels a year ago, while shipments were 111,500 barrels, 


against 60,787 barrels last week and 123,958 barrels in 1910. The visible 


supply statement of grain in the United States, east of the Rocky 


Mountains, exhibitsdecreases in wheat 1,587,000 bushels and corm 


1,002,000 bushels, ard increases in oats 401,000 bushels, rye 8,000 
bushels and barley 16,000 bushels, The principal port decreases i= 
wheat were: Minneapolis, 724.000 bushels; St. Louis, 494,000 bushels; 

sas City, 253,000 bushels; Buffalo, 215,000 bushels, and New York, 
108,000 bushels. Similar wheat increases were: Duluth, 112,00 
bushels, and on Lakes, 110,000 bushels. Similar corn decreases were: 
Baltimore, 270,000 bushels: New York, 213.000 bushels; St. Louis, 226, 
000 bushels; Milwaukee, 163,000 bushels ; New Orleans, 139,000 bushels; 
Indianapolis, 110,000 bushels, and Philadelphia, 101,000 bushels. Corl 
re ey 2 ana Lakes 373,000 bushels. Detailed stocks this and previous 
weeks IO1L1IOW: 











Stocks—bushels. This week Previous week. 4 
TEE pn citicacenaei Geena 30,993, 32,580,000 29, 
SSCS HS ESET EHEEEH HEH OEE RESEEE EOS 9.257. On ) 10,269,000 12, 
I iit ai winks, 2b sieagid duis ebiadhnwinaliil 12,375,000 11,974,000 9 
BEd cninimbtinded paths nemmbuatances x44 106,06 98,000 
Barley. ........ 1,530,000 1,514,000 
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The Canadian visible supply statement of grain, reported by: 

















Winnipeg Exchange, exhibits decrease in wheat 182,000 bushels, and 5 
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increases in oats 149,000 bushels and barley 146,000 bushels. Detailed 
stocks this and previous weeks follow: 











Stocks—bushels. This week. Previous week. Year ago 
WOR 1 ica cncbadeedbcickes ddbtni since 12,272,000 12,454,000 8.346,000 
RR REE EE EMI a eee . 7,170,000 7,021,000 6,424,000 
REET oo accncccacnncsuistiicinewnnxd 621.000 475.000 - §99,000 


Provisions show a sharp recovery trom the recent decline in prices, 
due mainly to extensive covering of short sales earlier in the season, 
but cash offerings were fair and general buying has shown no decided 
improvement. The export branch is unusually inactive. Aggregate 


receipts of cattle, hogs and sheep, 212,291 head, compare with 247,669 © 


head last week and 206,981 head a year ago. Cash pork is quoted at 


$16.50 a barrel against $15.75 a week ago; lard at $8 a tierce against 
$7.70; and ribs at $8.50 a hundredweight against $8.25. Choice cattle 
closed at $6.75 a hundredweight against $6.80; hogs at $6 65 against 
$6.15 ; and sheep at $4.40 against $4.40. Compared with the closings a 
week ago cash prices are unchanged for sheep, but higher in corn, jc. 
a bushel; oats, le ; wheat, 23c.; flour. 24¢. a barrel; ribs, 25c. a hun- 
dredweight; lard, 30e a tierce, and pork, 75ce. a barrel, and lower in 
choice cattle, 5c. a hundredweight, and hogs, 10c. 





DRY GOODS AND WOOLENS. 


The cotton goods markets have held fairly steady, but without much, 
if any, change in the character of the demand. Orders being placed by 
jobbers are small in volume and are giving strong evidence of a healthy 
condition of stocks from the sellers’ viewpoint. There is a lack of 
confidence in long future values and most of the business now being 
doneis for May and June delivery, which to some extent, however, is 
due to the unwillinguess of mills to make long contracts at present 
prices. Curtailment continues to increase in mill centers. The antici- 
pated advance in Lonsdale 4-4 bleached sheetings from 7jc. to 8c. was 
announced, thus placing this line ona relative basis with other bleached 
cottons recently advanced a trifle. The Amoskeag line of 32-inch 
shirting chambrays have been priced at 64c. as compared with 63c., the 
Jast open price, and large orders are being gathered, many of them for 
delivery during the balance of the year. Other smaller lines are being 
opened on the same relative basis, and cutters are placing business on 
them. The export trade last week reached a total of 5,000 bales, most 
of which went to China, Red Sea ports and India. Fall River sold 
120,000 pieces of print cloths, of which 50,000 were for spot delivery. At 
that center production is being limited ciose to orders. Kid finished 
cambries are to be had on a basis of 4c. for 64x64s, a reduction $c. from 
the recent price. The jobbing trade continues spotty, but few houses 
are doing as well as a yearago. The western reports are less satis- 
factory as they are reflected in new orders coming forward, and there 
are many signs of a contracted retail distribution on domestic. cottons. 
— counter sale of fine sheer cottons is being restricted by the late 
spring. 

Woolens and Worsteds.—Rough fabrics in novelty weaves 
are gruwing in favor among thecutters of suits and cloaks for fall, and 
some designers are already looking ahead to a development of importance 
in this direction for the coming spring. Many of these cloths are favor- 
ing woolen manufacturers and some concerns are already provided with 
a satisfactory business for some little time tocome. The large staple 
mills making dress goods are doing better on serges than any other 
single fabric, and cutters and jobbers are reordering the better qualities, 
There is a growing call for fancy worsted suitings from the jobbing and 
manufacturing trades. The mills, as a whole, are only moderately well 
employed, but in this particular it is difficult to generalize, as some large 
plants will keep running steadily through the summer to 4ll orders 
already secured. Scotch mixtures, Bannockburns, Kniekerbockers and 
bourette effects givea line as to the qualities of new dress goods that are 
being sought and made. The trend of the trade is still towards sample 
piece ordering in many fancies, and in some directions cutters are v 
cautious in the volume of theircommitments. Clothing manufacturers’ 
whose men are on the road among the retailers, are getting some business 
of fair size and are promptly ordering more goods in small quantities from 
the selling agencies. The total volume of new business is best on fancy 
overcoatings of a fancy or novelty description, for which the demand 
has reached sizable proportions with several of the best hnown and best 
styled woolen mills. Grays, tans, and reddish browns are being favored 
in reorders. The impression is gaining ground that the trade is running 
into a novelty season in worsteds and woolens, but this does not affect 
the fact that a fair business is passing on the better grades of staples and 
semi-staples in worsteds. Tailors to the trade have been ordering quite 

ly thus far this season. 

Warns.—Cotton yarns have been irregular and slightly lower on 
some of the coarse carded numbers. Novelties in worsted and woolen 
yarns are being called for and there is a fair demand at low prices for 
staple qualities. 

Silks.—A noticeable trend is seen in silks away fromthe very cheap 
fabrics to the medium pricei and better grade lines. Well made satins 
are still tavorably regarded by some of the largest of the western jobbers. 





THE BOSTON WOOL MARKET. 


Boston.—The wool market is quiet this week. and few large trans 
‘actions have taken place, although there isa fair demand for small 
lots. The market still favors buyers, but prices show no material 
ange frem those quoted last week. Interest in the new clip is in- 

g and operations in Nevada and Utah are ona larger scale. 
Several large clips sold in Nevada at 13c. to 13}c., and pricesin Utah 


range from 12c. to 14c. The landed cost in Boston is convidered high 
by most authorities. 








HIDES AND LEATHER. 


The domestic hide markets have ruled decidedly inactive during the 
past week or ten days and the undertone is nominally easier all around 
because of little supporting demand. Packer hides in Chicago are 
quoted at former prices, but with a decidedly limited movement. 
Branded descriptions are maintained, but back salting native steers are 
neglected and are unsalable at the former price of 123¢e. Such interest 
as is displayed is more for native cows than other lines, although there 
are a few scattering sales of Texas steers. Country hides are also less 
steady. but the paucity of stocks still exerts a sustaining influence. 
Sales are noted of buffs running half-seconds at 10gc. and extremes at 
llgc., whereas similar hides brought 104 and lljc., respectively, a week 
ago. Common dry hides, despite limited holdings, keep weak. The 
foreign demand sustains mountain Bogotas at a considerable premium 
over other varieties, but domestic tanners’ bids of ic. lower on 
Orinocos, Puerto Cabellos, Central Americans, ete., were accepted in 
the middle of the week, and present values are off fully jc. from the 
top figures of a few weeks ago. Reports from Europe indicate con- 
tinued firmness abroad, but it is believed here that the strength on the 
other side is largely the outcome of a speculative demand and 
American tanners generally are out of the markets there. Domestic 
calfskins are steady and there is a conservative demand. Western 
packers and dealers are asking much higher prices than heretofore, and 
while some sales have been effected, tanners claim present asking 
values are too high. 

A quiet market is still reported in all varieties of shoe leathers, but 
business is a shade better, for while no large individual sales are 


effected the aggregate amount of trading is fair. Jobbers in New 
York are complaining of dull conditions, but at the same time 
oceasional good purchases are made. One wholesaler took a fair-sized 
block of hemlock dry hide bends, and another jobber recently purchased 
about 5,000 Texas oak bends, but it is generally believed that this 
buying was influenced by attractive prices named. Ina general way, 
however, sole leather is held steady, particularly for standard ” 
which are in smallest supply. Quietness is especially marked in shoe 
leathers, harness being in good call and belting, strap and bag leathers 
selling relatively better than shoe stock. Upper leathers are generally 
unchanged. Tanners are curtailing production materially, and light 
stocks serve to maintain values, despite the restricted demand in 
progress. ‘ 

Boots and Shoes.—Gradual improvement is noted and New 
England manufacturers are receiving a slightly larger volume .of 
orders. Weather conditions have had a retarding influence upon busi- 
ness, but the general feeling throughout the trade is more optimistic 
and a more satisfactory fall and winter business is now anticipated. It 


is expected that April will show marked improvement in comparison 
with former months with jobbers, as retailers were in g 
their orders in March and are now placing their contracts for quick 
delivery. While tans are receiving much attention there is no cu- 
lar abatement in the demand for velvets, satins, etc. White in 
fabrics will be worn to a large extent, but these have become more or 
less of a staple for summer wear. 


THE BOSTON MARKET 


Boston.—Orders for footwear are being received in larger volume 
and there is a better feeling in the trade, but more business is needed 
by most factories to make the situation at all satisfactory. Seasonable 


weather is necessary to start real activity in retail and jobbing circles. 
Buyers are showing a little more interest in the leather market and 
sales of both upper and sole are of larger volume. The market is firm 
for most descriptions, but no advance is quoted. 








THE PITTSBURG IRON MAREET. 





PirtsBURG —The situation has not changed materially. New busi- 
ness is slightly less than during March and pig iron production has not 
increased ; the pig iron market continues to drag and, in finished lines, 
activity is only fair. An order for 2,000 steel cars allotted by a local 
railroad is noticeable in the absence of any heavy purchasing by the 
railroads. Quotations are nominally unchanged, and while there has 
been some cutting of sheet prices, the prevailing quotations are officially 
unaltered. Sales of odd lots of billets have been reported under $23, 
Pittsburg, which is the price maintained by the larger producers, and 
sheet and tin bars are still quoted at $24, Pittsburg. There has been 
some little activity in No. 2 foundry iron on the basis of $13.75 and 
$14, Valley ; and Bessener iron is nominally $15, Valley, which figure 
merchant furnaces are disposed to maintain. A decided slump is noted 
in the scrap material market, brought about by large offerings, and the 
price of heavy steel melting a has dropped to $13.25, with isolated 
sales as low as $13, Pittsburg. n plate, which has all — been the 
most active of finished lines, is slowing down slightly, but contracts 
provide for a good rate of production for some months ahead. For 
structural material a fair quantity of business is in sight, but competi- 
tion tends to low prices he some cases for fabricating. The rate of 
production in all lines is not much over 65 per cent. of capacity, and 
any great change is not expected for some months at least. the 
Connellsville coke region the uncertainty as to iron and steel is indicated 
by a lessened production and some interests are preparing to blow out 
ovens now active. The Connellsville Courier computes the output for 
the week ending April 15 at 349,475 tons, a reduction of 13,000 tons from 
the previous week, and shipments show a falling off of about 700 cars. 
Quotations are unchanged from last week ; prompt furnace $1.60 and 
$1.65; prompt foundry $2 and $2.20 at oven. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
































































































































ARTICLE. This Week| Last Year ARTICLE. Thie Week| Last Year ARTICLE. (his Wees| ast Yeap 
APPLES : DRUGS—Cortinned. ETALS—Continued 
Common bbl 3.50 2.00 24 19% Spelter, N. Y ae” 50 5.60 
NINE cidiscéieedecdncudc > 400 350 42 42 hy BOP ~ 5 440 
32 31 ) oy "ety esa «1 45.70 23.05- 
BEANS : “iin 100 be 3.75 255 S $3, _Tin a Ad N. Y...100 Ib. box 394 3.84 
Marrow, WE. ccceee — 3. *2.5 
i edium ENE EEE “ i— 3.00 *2 229 20 15 MOLASS PAD Teer: 
48 48 cmiten 1 4 16 
we AND SHOES: 20 176 ‘al ol eee ga 30 33 
en’s grain shoes....... pan i 76 || eghniae D.C... mm hL]LUCUlhCUdLtCOQQlCOU OC Oem Bottie.........-.-... ” 
 stnckindes “ 1.40 1.55 iad 80 Syrup, common. .......... PP 18 
Men's satin shoes. ....... _ 1.40 155 30 33 OILS: 
brogans, No.1..... Ki 1.20 1.32% 80 72 Cocoanut, Cochin ........... ib 3 10% 
Men’s kip shoes.......... “ 1.25 1.50 67's 47% Cod, domestic...... .-...-. ] 53 38 
Men's shoes. ........ = 215 2.474 2.50 2.50 Ne Tiseee -e6eee. 57 44 
Men’s split boots .... ... “ 1.80 2.1749 2.85 2.35 (RSE Ribas Ae eR RR _ be 6.00 715 
Men’s uuvots...... = 1.65 1874s 3.30 335 Cottonseed, sum'r, white...‘ |— 6.05 7.95 
Men's calf boots.........- = 3.15 3 4219 33% 3449 Lard, prime, city. ....-.... gal 90 1.25 
Women’s grain <eeereceeee * 1.50 1.62% 2% 2% ex Ne. 1 FESS RS ee 65 65 
Women’s split ........... “ L.lv 1.32% 117% Ll nseed, city, raw........- “ 92 84 
"@ GRUID.......200 " 1 00 1.22% | 2.00 1.90 Neatefoot, prime.......-... _ 72 75. 
BUILDING MATERIAL 3.75 3.80 Palm, Red... .-lb 64% nmi 
Brick, Had. R., com.... 5 50 5.50 | 20 871g Petroienm, crude........ bb!| 1.30 35- 
C t, Po d, dom.. + i48 1.43 25 2% Refined, cargo lots, 

b, Eastern, spruce ..1.000 3.40 3.75 1.10 85 Pcs + Anicsadecees 7.40 7 76- 
Lime, Rockport, com..... obi ‘.1v 1.02 i rtiikas sintitidier cb eas ” 3.90 4.25 
Shingles, 's No. 1..1,000 6.00 6.50 L.35 1.45 Roan. first rum ..........- gal 35 2 

BURLAP, | 02.40 in....ye |+ 5-30 o38 er i 5 to. Soya Bean............------ Ib 6% oes 
OZ. SS TO aa &« . i ‘ ss * . 
COFFEE. No. 7. Rio....-... ml— 11% By 67 ee et rene: ee ee ee 
Pay EE 8 1% 19 16 || Strawboard 7 ioe 00 00 
Brown sheet £8,8 > 4 | Rochelle Salte..............Jb) I | WG || geen wed inte 106 ¥ ‘ 
Wide sheetings, Or wnag 28 30 | ig O% Wrapping, No. by jute.100 ibe ras ) 65%. 
Bleached sheetiugs, at - Bs i 60 BB teers ce contort aca eeee 
SE Baar SNES oe 6% 7 4.00 4.00 Roster th a gee as 4.65 *2.07% 
Brown eiogs. 4-yd.... “ 6 29 36 PROVISIONS, Chicago— 

Stan _ PRR as Tale 54s 6 27's 27's CS 100 Ibe |}— 5.15 yey 
Brown d _8 eeeeee ee eee~ = Sly 7% + 4.10 Hogs, live er eeee- ee ee ” ’ — 6 U5 8 85 
Staple ginghams...-...-.... #2 7 7 »P steamed “ “ |— 7.86 12.52% 
Blue denims, 9-02 ........-. ri i4 144 SMI ciatscin cieuenia bias 1}+16.00 22 25 
Print cloths............... » 3 5g 4 Sheep, live 3.00 4.50 
AIRY 20.50 19.00 Short ribs, sides,loose “ “ |+ 7.62% 12.20 
Sutter, creamery apocial Oe + 23 32 1.784e on ow, b 57% 73 

ee eee Pee Sek EOI rs Sa ee , : 
Shaper Ra ae ld “1, 1Blg 24 Nitrate Solas 88 pion | 310 2.121, || RICE: he eggs prime.... Ib 4% 4% 

Weat'n, factory, firsta...“. |+ 16 23 Sulphate A m monia, RUBB 
Cheese, f.c., special ....... - 14 17% domestic ..... so. creases “= 15 280 Gaacer, fine.. sete tdnenceud Ib [+ 1.29 2.86 

f.c., common to fair ..... “ 9 1ll4 ie basis 90% ‘* “ 2.17% 2.188 || sarm: 

— 2 pti LAG am 16% 21% " Spring patent, newcrop.bbi| 4.85 5.40 Pate, We. 1:. —— boi; 3.60 ee 
mil, o40-qt. can, net to wae ee 4.55 5.40 Turk's a... 200-Ib bag} 1.00 oeee: 
shipper é saedbencss GR. — -1.10 1.50 s a. clear oe * 3.90 4 25 SALT FISH 
DRIED FRUITS: inter, “ _ ey a 3.45 4.40 l, Norway No.1, 
. + — choice, GRAIN: SA ih na cecastiestadi titan atm 30 00 30 00 
cases, 1910. .. -reoee- ll 13% 8 Wheat, No.2 red,newor..bu/+ 95% 1144 Norway No. ‘ 425-450. “ 12.50 15 50 
Apricots, Cal. at.. boxes. 12% 10% Corn, No. 2 mixed...... * 38 67 Herring, ge... 6.0C 5.50 
te Rite os oetens 11 ee ee reac as « |” 127 77 , Georges......... 106 tbs} 6.50 8.00 
perane. steaned. obi... os Sx pete, No. 2 white, new. “ 39% 464, boneless, 0 Sy eee lb 7's Ts 
5s REE 4 pees Senin Dom pom 
Oo peel ES Se ee ‘é O% ¥ ps be Re maiting...... ‘6 1.15 nom SILK: Raw (Shanghai) best. “ wee 4.20 4.15 
Peaches, Cal. eis oe 6°39 NA rime timothy..100 Ibs |4- 1.20 1.15 SPICES: Cloves, Zanzibar. | 15% lly 
Pranes,Cal.. 40-40, 25-Ib. box 12% 8 Straw, long rye, No. 2, “ “ 45 65 Nutmegs, 1058-110s. ssanoen " 11% 10% 
Raisins, Mal., 3-cr ...... x 2.00 2.00 H Mace 4 51 36 
“aliforsta _ Manils, cur apes. .2..2....0b 4% 6 Ginger, Calcutta........... fe 01g B% 
-cesecece 6% 5% Superior peo ta spot..... “ 45, 5% Pepper, Singapore, black... ** 87 732 
DR UGS & Ss CHEMICALS: HIDES, Chicago: white “ 14% 13% 
Aon paseeess owen: Ib ‘x ifs Packer No. 1 native....-... Ib |— a -UG 
,» Benzoic, true ....... OZ l 0 No. RMO. . cwces ccccccce , t ‘ ‘ 

Acetic, EN ERES 1001Ib/ = 1.95 2.25 Colorauio. .......-.------+2-- . Lilg 14 pve grated meh pitkh. o> Hi 3 0 rats 

Boracic Res 7 7 Cows, heavy native. Ys 11% 14 Stan - net. « « 1} 4.90 5.16 

Carbolic, EEC | 11 7g Branded cows. .............“ 11 134g dard, granu., ne . 

Citric. _ ee EOR ET : Bs 38% Country, No. 1 steere...... ad i, 13 TEA: Formosa, fair ....... Ib 14 144. 

Mariatic. -100 Ibs 1.15 1.15 No. 1 cows, heavy. ........ “ 10% 12 Us itthpaiiies Sogn douebonie sd 23 2% 

et nasacéen 1.45 1.45 No. 1 Buff hides. ..........-. * 10% 12 Japan. low janie 19 18 

aurie, Mtccdss bevan tae Ib 3% 3% No. 1 Kip : Lan adbacediabats “ hig 11% Hendy siete aaa egttay “ 34 34 

. GP diane ~ceaces=+ * 44g 47, No. 1 «‘alfakins ............ # 15% ‘6% Hyson, low . os 14 10: 
I iitctend sematiingvn 7% 7% || Hi Ps, N. Y. State, prime...I> 28 24 PNET hai~.s otcbdabebencacsa” 35 2/ 
Sulphuric, 60°. ...100 Ib 90 we || JUTE, spot, old crop.... ...Ib/+ 52 3.20 Il ro BACCO, L'ville: °10 cro 
rystala .... IL 29% 24% EATHEKR: Burie red—C tom., short ”;, Ts 12%- 
.leohol. 16¢ pr proof U.8.P.gal| 2.54 2.61 Hemlock sole, B. A.,It.....| 23 25 Foes bee 9 144, 
Wood 95%, 52 5u Non acid, Ccommon......... re 22 24 aa ‘ 101g 16 
“ . aenat 188 > Preetioo " 4 4 ai g i heavy.. ..... . =. > e it es 16 4] 
~oee DODD RB ED I I 5 a> sétcce das. ee i tae tad Re “ 15% 
Aium, lump. ..... -... 15 1. 2 Oil grain, No. i, 6 to 7 o2.. 15 16 Say Cae ie ive 
ammonia, Carbonate dom _.!b 8 7% Glove , No. 1, eo: 104g 12% Dark peecnlnis Gee + 7 7s 
a&reenic, mew ag Dee e Bs ae es — o. 1, , large, 4 0 4 ».. * fh Yt Medium... ng le me Bly Hig 
yd +] ° e*e- ue P Getaters. a, va 

Fir, Canmada............. a 4.25 5.00 Belting butts, No. 1, h “tg 41 48 Dark, export—Common . .. “ Oo” 19% 

Toln se = | SP | SQ. | uompee: psn a geieagi seones alae 
gay Rum, Porto Rico“ | 1.65 1.85 BARE rs. tap. 100 tt) 21.00 | 21.00 || VEGETABLES: 

Beeswax, white, pure ..... Ib 4U 45 r pine,. «| soo 87.00 ; 
3i-c arbonate suda,Am Oak 4x4 No.1....7°” «“ «| 53.00 54.00 Florida, white.... . Crate 60 2.00 
oene -.---s-. 1OOIb 1.10 1.10 asn 4x4 firsta. “*  “ 60.00 52.00 Omonsa, State, red ....... 2.50 1.00 
$1 Croma Potash, Ameri. Chestnut, 4x4 firsts ve “ of 52 00 62 00 ta toes, state eee e eee eeee bb 1.75 1.00 
l 7% 7% shop, lin... * « 48.00 BO et eee ~~ preg 25 1.25 90. 
Bleaching powder,over J age A “20 2S. “ white . ee 1.00 5u 
Pach Saget bw} 123 25 aah ith. teen | cae |. ae WOOL, Philadeipbia: 
Borax, Crystals, in bbis... Ib 3% 4 iw nnel. Lane «| Sake ; = a tb 24.10 31.86 
Brimstone. crude Gomes- 92.00 ones Cherry 4x4 firs HS "« «| 9400 a Ohio a ceeese: sercedcesns « “ an = 
Calomel, American Jct 1 oat 90 37 Basswood 4x4 firsts ¥ 40.00 40.00 - it +“ 3u 40: 
d are Aly 5 Pig iron, tary No.2,Phila 15.50 17 75 NY & Sin : 25 34 
abeusessesece codecs 4 4 n, -No. wp \ vi el Re Ee 
Santharides Chinese wh. 32 27 furnace... 13.76 16.00 (quarter Dieux 2. 22... . 24 33: 
Jarbon. bisulphi nie oa ® 5 5 r, Pittsburg .. “ 5.90 18.40 Wisconsin & L)linois— 
cecioamesreysiie, | dy iis | simpimeseimeewe = | ita | ioe | Soe eet | ag | 
. ’ " ae e i . um 6“ ‘ € 
Caustic ,domestic, f Pitteburg sat Sp we 24.1 0 32 00 pecter NUT cnntiapinencinitie ~ 24 3% 

GED Sesubeecnceses cose uo 1.55 1 85 open- eh 3000 | j$=sCoarse................... " 21 a 

Saemae os potash............ . Ply Aly ‘wire rods, Pittsburg . 29.00 32.00 North & © South Dakota— 
C 27 7 Steel rails, heavy. at mill. .ib ly 1% PUB. .0.6-.cevecsscenencees . 18 23- 
Cochineal. Teneriffeaiiver 27% 2s Iron bars,retin a,Phil. 100 iva - 135 1.50 M * 20 27 
Cocoa butter, bulk. 324 24 common, Pitts 1.35 1 60 ee ' 20 2F 
Codliver oil, Newfound. Steel bars. Pittsburg. “ “ 1.40 1 45 Utah, Wyoming & Idaho— 

an pene nee 39.00 25.00 Zonk plies les, Pittab’g. “- “ 1.40 1.56 Laght fine. .........0..... , 16 2r 
Corrosive eublimate-. ‘ +? Ree *) 7 8. Pittebur ae ae 1.40 1.50 Heavy - . “* 14 20 
Cream tartar 99 p.c.. ....“ ZH, 21% po ag tteburg.... “ “ 1.40 1.50 WOOLEN G 
Creosote, beechwood..-° > - 60 Sheets, black. No. 28, Stard. Clay worsted,16 1.60 1 6748 
Cutch, bale 4 4% || Pittebarg ........ o % 2.20 2.40 .C xture,10 oz “ 1.40 1.4739 
Epsom sulta, domestic. “Toon 72 95 Wire Nails, Pittsbg. “ “ 1.30 Leh Thibet, all wool, 16 oz.... “ 1.25 1,94 - 
iter. are: Neenah cores ij 80 35 Cut Nails, Pittsburg. “ “ 1.7v 1.85 Cassimere ......... v4 1.07% 1.12 

seeeee - 15 15 Barb Wire, gaivan. B cloths - 82 &5 
RAE: SEE BERLE SS . 75 75 ized, Pittsburg. o:8 2.10 2.15 Talbot ‘‘T”’ tlanneis...... “ 34 5 
Pormaliohyde steubesduadid ih “ky Rly Coke, Conn'ville atoven. ton JatigoSansel, 1l 02.64 in “ 1.674 1.75 
Fv sel oil crnde......_.... } 1.35 1.00 Furnace, prom ptship’t. “ 1.60 1.70 re cotton warp.... “ 32, 224s 
Gambier, cube No.1....... ib . Bly Foundry. er prossys nip’. oe 2.00 2.50 Plain cheviots, 12 oz ..... * aM 1.02% 
» Gliver............ 23 23 Copper, lake cacee WB 12. 373g 13% Serges. 12 o7. low wrafie.. "45 ' 07% 
+ Means advance e: .. isst week. — Means decline since last week. * Last year’s prices per bag. Advances 19; declines 24 
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THE COTTON MARKET. 


Control of the old crop cotton options is still retained by prominent 
bullish interests and new high levels for the present movement were 
established without any difficulty in the early trading this week. On 
the continued advance both the May and July positions worked up to 
within about 15 points of the 15c. mark, while the relatively greater 
strength of the August delivery emphasizes the fact that the long ac- 
count are shifting their operations to that month. Yet, no effort was 
made to force any further advance and the market gradually segged off 
under weight of profit-taking and some short selling, this reaction 
being considered entirely natural in view of the steady rise that has 
occurred during the present month. Speculation is still confined with- 
in generally narrow limits as the outside public is reluctant to par- 
ticipate actively at current prives, but the situation is being closely 
followed and when new crop prospects become the dominant influence 
it is believed that business may broaden perceptibly. Of course, the 
crop outlook is a factor of increasing importance every day and it is 


apparent that developments in this respect have thus far been more 
favorable than otherwise, although excessive rainfail has delayed 
planting in some sections of the belt. On the other hand, generous 
moisture at this time will put the ground in good shape to withstand 
possible drought during the summer months Both locally and at 
the South an improved spot demand is manifest, and trade advices 
from England continue of an optimistic tenor, but it is m ticeabie 
that domestic spinners are still curtailing production, and tvtal, 
takings by northern and southern milis are considerably below lust 

’s. In the late trading the market recovered all of the earlier 
fons, renewed bullish operations being encouraged by strong Liverpool 
cables and reports of further rains in the belt, 


SPOT COTTON PRICES, 





Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, Cemta............ ....-. 14.85 14,90 14.85 14.55 1500 
New Orieans, cents......... ...... 14.62 1469 #1469 14.69 14.69 
re aoa 8 02 7.98 7.98 810 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 
































Abroad and Four Weeks’ 
Ativat Decrease 
1,907,382 595,096 
1,652,565 394,893 
2,430,23¢ , 332,15! ) 
1,945,803 369,755 
2,467,392 421,798 
1,728,78: 4 467.632 
1,715,000 119,164 
1,254,000 24,193 
1,507,000 343,171 
1,719,000 452.364 
1,430,00 276,675 
1,612,000 449,771 
2,493,000 268.010 
2,245,000 429,150 











From the opening of the crop year to April 14, according to statis- 
tics compiled by the Financial Chronicle, 10,760,291 bales of cotton came 
into sight as compared with 9,312,969 bales last year and 11,955,781 bales 
two years ago. This week port receipts were 51.933 bales, against 
86,363 bales a year ago and /41,174 baies in 1963. Takings by northern 
spinners for the crop year up to April 14 were 1,829,478, compared 
with 1,838,346 bales last year and 2,322,625 bales txo year- ago. Last 
week’s exports to Great Britain and the Continent were 65,339 bales 
against 129.057 the same week of 1910, while for the crop year 6.757,238 
bales compared with 5,184 104 bales in the previous season. 





FOREIGN TRADE REPORT. 


A marked contraction appears in the volume of foreign trade for 
the latest week at the port of New York as compared with recent 
preceding weeks, both exports and imports showing a sharp decrease, 
although the former are still well above those of the same week last 
year. Total exports aggregated only $12,663,846 against $14,405,165 the 
preceding week, $11,718,467 the corresponding week a year ago and 
$9,896,720 in 1909. Imports made a much more unsatisfactory com. 
parison, receipts of $15,528,253 comparing with $20,083,707 the wiek 
before, $19,911.917 last year and $19,637,910 in 1909. Shipments to 
England, the British possessions, Germany, the Netherlands and Rus-ia 
were in fair amount, but those to most otherleading countries were in 
decreased volume. The decreasein importsisin greater part due to 
smailer arrivals of comparatively faw leading commodities, among them 
feathers, hemp, paintings, preeious stones, copper, tin, coffee, india 
rubber, hanged sugar, tobacco and wool, receipts of numerous minor 
articles being remarkably well maintained. Among those showing 
increase were shellac. grease, furs, undressed hides, paper, cocoa, gunny 
cloths, machinery and tea. In the following table are given the exports 
and imports at the port of New York for the latest week for which 


figures are available; also the total for the year to date and similar 
figures for last year: 








1911, ~~ [ere 1911. 1910. 
Latest weekreported $12,668,846 811,718,467 $15,528,258 $19,911,917 
Previously reported. 214,043 352 177,157,283 225,195,605 268,532,857 


Year to date....... $226,707,198 $188,875.750 $240,723,858 $2378,444,774 


Imports of general merchandise for the week ending April 8 
amounting in value to $100,000 were: Shellac, $158,806; grease, $148,- 
805 ; furs, $521,380; premees stones, $371,592; undressed hides, $863,- 
968 ; copper, $203,925; metal po. $120,383 ; tin, $863.454; paper, 
$100,262; cocoa, $382,119: coffee, $940,475; y cloth, $185,477; 
india rubber, $1,454,949; machinery, $108,522; linseed, $222,692; sugar, 
$1,158,786 ; tea, $163,049; tobacco, $349,343; wool, $249.931. Imports of 
dry goods for the week ending April 15 were $2,482,625, against $2,- 
413.088 the eteage g week and $2,491,229 the corresponding week last 
year. of which $1.984,953 were entered for consumption this week, 
$1.862.676 last week and $1,904,407 last year. 

















THE STOCK AND BOND MARKETS. 


The lethargy in the stock murket was broken for a time this week by 
a sharp sell'ng movement, during the progress of which transactions 
were heavier than atany time since the beginning of March. The down- 





_ward trend was only temporary, however, and was followed by an almost 


equally sharp recovery, after which the market lapsed into comparative 
dulness and irregularity. The chief interest of the week centered in 
Missouri Pacific, which was the leader of the market both during the 
early weakness and the later recovery. Reading and Union Pacific were 
more active than for a long time recently and the first named was 
particularly weak in the early depression, but recovered well later, 
Norfolk, Southern and Minneapolis. St. Paul & Sault Ste. Marie scored 
especially sharp declines. There was increased activity in the prominent 

road issues, including Atchison, Canadian Pacific. Chesa e & 
Ohio, St. Paul. Erie, Great Northern preferred, Lehigh Valley, Pennsy!- 
vania, New York Central, Norfolk & Western, Northern Pacific and 
Southern Pacific. United States Steel was the leader among the indus- 
trial shares and followed much the same course as the other important 
issues. American Agricultural Chemical, American Cotton Oil and 
Virginia-Carolina Chemical were icularly weak features, the two 
last named being under special selling pressure. Amalgamated Cop; er 
and American Smelting increased materially in rode 5 National 
Biscuit lost some of its recent sharp advance. American Beet Sugar 
was well bought at one period. 


Daily transactions in stocks and bonds on the New York Stock Ex- 
change compare with last year as follows : 


Week —— STOCKS—SHARES— ————-BONDs.-————— 
Ending April 21,1911. This Week. i Year. This Week, Last Year. 




















GE acicécnockenpees °. cseniieke 706,000 
pS ES HER 118,144 569,102 $2,525,500 1,781,500 
Tuesday ............ «.-- 860563 506 315 3,150,000 1,613,500 
Wednesday ...... ....... 423,161 677,910 2,151,000 1,840,000 
SE ndidciy Gascnomued 258,437 369,212 2,150,500 1,757,500 
Friday he wwacee 161,120 412,069 1,504 VOU 1,429,500 
i notuinisith shamans 1,506,415 2,671,491 $11,431,000 $9 128,000 


The daily average closing prices for sixty railway,ten industrialana 
five city tr:ction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thburur. Fri 
EEE. cnncd ctinnwed :' 8 Bee 10297 10215 102.32 10229 10216 
Industrial + eae 79. 78.10 78.40 78.2 73. 
Gas and Traction.... 111.95 ...... 110.57 110.62 110.67 11082 11089 


Railroad and Miscellaneous Bonds.—The ruilroad 
and miscellaneous bond market was fairly active, but prices moved 
irregularly, particularly in the convertible issues. The latter were 
more or less influenced by the decline and later recovery in the stock 
division. This was especially true of Missouri Pacific 5s and Norfolk 
& Western 4s which were the most active issues of the group. United 
States Steel 5s touched their highest price of the year, and strength 
continued in Bethlehem Steel 5s, Bush Terminal 5s, Atlantic Coast 
Line 4s, New York Telephone 44s. New York Gas, Electric Light, Heat: 
& Power 5s and the St. Louis Southwestern Consol 4s. Wabash re- 
funding 4s were irregular and under some selling pressure for a time, 
but improved in tone later. The New York City issues were ’n good 
demand, with particular strength in the 4; percent. issue which sold 
at its highest price. 


Government and State Honds.—The sales of Govern- 
ment bonds included among United States issues, 3s, coupon, at 102} to. 
1028 ; and among foreign issues Japanese 4}s at 94} to 93j, second 


series at 933 to 94: Republic of Cuba 53 at 103} to 1034; United States 
of Mexico 4s at 92 to $24 and 5s at 97. In State securities, New York 
Canal 4s sold at 105 to 1(53, and Virginis deferred 6s, Brown Bros & Co. 
certificates, at 61 to 60. 





The Batter Market.—The week opened with a pronounced’ 
feeling of strength. which showed further develo;ment as the week 
progressed. First sales of specials were made at 22 cents and at that 
figure takings were liberal. Under free buying quotations were further 
advanced until the price of the best butter touched 23 cents and con- 
siderable quantities were moved at that figure. The improveme.t was 
shared in by all grades; extras moved up to 22 cents and there was a 
good inquiry for firsts at 20 to 21 cents and for seconds at 17 to 18 cents. 
Storage creamery was in better demand and became quite firm, with 
sales of the best quality reported at 17 to 19cents and in some instances. 
even a little higher. The market for factory and process was also- 
stronger and some fair quantities changed hands, while packiug stock 
was firm because of limited stocks. During the greater part of the 
week the cheaper grades of butter moved more freely than for some- 
time past, but toward the close, in sympathy with the higher grade 
goods, demand for which was checked to some extent by the advance in 
prices, there was some decrease in activity. Receipts for the week 
amounted to 40,248 packages, as compared with 40.608 the week before 
and 37,115 the corresponding week a year ago. 





The Ege Market.—There was a somewhat weaker tendency 
to prices at the beginning of the week, as is usual immediately after 
Easter. but this gradually wore off as the week progressed and con- 
siderable firmne-s developed. This was most pronounced in the highest 
grade goods, there being very little demand for inferior stock. 
Receipts have continued liberal and somewhat above the market’s- 
power to absorb, but considerable quantities have been placed in 
storage, which, together with moderate operations of speculators, have 
had a steadying influence. The regular statement of rceipts of eggs. 
issued by the Department of Agriculture places the amount received 
at six leading cities during March at 1,684,129 cases, as agains; 1,398,249 
cases the same month last year. Receipts at this city for the past week 
were 167,814 cases, compared with 202.355 cases last week and 197,945 
cases the same week last year. 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Eastern. 


New York, Central Valley.—Central Valley 
National Bank (9990). Capital $25,000. Henry 
D. Ford, president; J. M. Barnes, vice-presi- 
dent; George Cornell, cashier. 


Southern. 
Texas, Crosbyton. — First National Bank 
(9989). Capital $50,000. Julian M. Basseti, 
resident; R. M. Bassett, vice-president; W. D. 
etzel, cashier. Conversion of the First State 
Bank. 


Western. 

Montana, Towasend.—First National Bank 
(9982). Capital 350,000. George W. Gilbam, 
worms: c. N. Burgess, vice-president ; 

L. Cronk, cashier. 

New Mexico, Gallup.—First National Bank 
(9388). Capital $25,000. H. Morris, presi- 
dent; W. H. McDermott and T. P. Talie, vice- 
presidents; O. A. Fisk, cashier. 

OxuaHoma, Cilinton.—Oklahoma State Na- 
tional Bank (9985). Capital $25,000. J. W. 
McNeal, president; E. J. Murphy, vice-presi- 
dent; Chas. W. Brewer, cashier; W. L. Smoot, 
assistant cashier. 


OxLaHoOmMA, Custer City. (P. O. Custer, 
Okla.)— People’s State National Bank (9981). 
Capital $25,400. S. H. Little, president; K. D. 
Gossum and R. B. Leeka, vice-presidents; 
G. G. Hostutler, cashier; Tom. Chatburn, 
assistant cashier. 

OKLAHOMA, Dewey.—Security National Bank 
(9950). Capital $25,060. Thompson, 
president; E. H. Boylan, vice-president ; B. B. 
Boyian, cashier. 

OKLAHuMa, Shattuck. —Shattuck National 
Bank (9987). Capital $3u,v00. J. H. C. Stuart, 
president; R. 8S. Uates. vice-president; U. E. 
Bigeiuw, cashier. Conversion of the Shattuck 
State Bank. 





APPLICATIONS RECEIVED. 


fastera. 

MaSSACHUSETTs, Needham.—Needham Na- 
tiovel Bank. Capital 5u,u0U. Correspondent 
E:iward G. Heraman, Needham, Mass. 

New YoukK, Copenhagen.—Copenbagen Na- 
tiomal Bink. Capital $29,000. Correspondent 
A. M. Se) mour, Copeubagen, N. Y. 

New YorK, Holcomb. — Hamlin National 
Bank. Capital $25,0UuU. Application filed by 
Henry M. Parmele, Holcomb. N. Y. 

PENNSYLVANIA, Wateriurd.—Eusworth Na- 
tional Bank. Capital $25,ulu. Application filed 
‘by R. O. Woodruff. Waterford, Pa. 


Western. 
NEBRaska, Wausa —Cummercial Bank. To 


Cvuvert lutvy the Cummercial Nauoual Bank. 
Capital gov. UUU. 





APPLICATIONS APPROVED. 


Western. 

NortH Dakota, Richardton. — Richardton 
State Baok. To convert into the First National 
Bank. Capital $25,v00. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

FvoriDa, Clearwater.—People’s Bank. Capi- 
tal 336,00U. L. B. Skinner, president; M. W. 
Uimer, vice-president; J. M. Barco, cashier. 

GrorGia, Atlanta.—Equitable Realty Trust 
Co. Capital $20,000. Charter applied tor. 

Georeta, Atlanta.—Providence Trust & Se- 
curity Co. Capital $100,000. Charter applicd 
for. 

Georgia, Atlanta.— Walker Savings & Loan 
Co. Capital $20,000. Charter granted. 


Groreia, Cordele. — Cordele Banking Co. 
Capital $25,000. Applied for charter. 


LovisiaNa, New Iberia. — Citizens’ Bank. 
Capital $50,000 Felix Patout, president; Edw. 
F. Weeks, vice-president; Chas. L. Provost, 
eashier ; Fred. Patout, assistant cashier. 


Texas, El Paso.—Union Bank & Trust Co. 
Capital ¢150,000. Euward Moye, president; 
Heury Piuff, vice-presicent ; Max Moye, secre- 
tary ; Adolph Schutz, cashier. 

Texas, Tioga.—First Guaranty State Bank. 
Capital $25,uue. -T. F. Rogers, president; E. 
E. Ledbetter, vice-president; Z. L. Wright, 
cashier: T. J. Price, assistant cashier. 





‘ 
Western. 


Cotorapo, Trinidad. — International State 
Bank. Capital $100,000. Incorporated. 


Iuutnors, London Mills.—State Bank of Lon- 
dou Mills. Capital $40,000. Organizing. 

ILLINOIS, Say brook.—Saybrook State Bank. 
Capital $25,000. Organizing. 

Kansas, Furley.—Furley State Bank. Capi- 
tal $10,000. Incorporated. 

OKLAHOMA, Shawnee. — Industrial Trust 
Co. Capital $1,000,000. Organizing. 

OxLaHoMa, Tulsa.—Night and Day Bank. 
Capital $50,000. Organizing. 
Pacific. 

WASHINGTON, Lacrosse.—First State Bank. 
Filed articles of incorporation. 





CHANGE IN OFFICERS. 


Eastern. 

New York, Akron. — Wickware National 
Bank. F. M. Stageis president; I. D. Evker- 
son, Vice-president. 

New York, L3 Roy.—Le Roy National Bank. 
J. H. Walker is cashier. 

PENNSYLVANIA, Ebensburg.— American 
Natioval Bank. S. L. Reed is president. 

PENNSYLVANIA, Hawley.— First National 
Bank. L. P. Cooke is president; bred. C. 
White and R. W. Murphy, vice-presidents ; : 
James D. Ames, assistant cashier. 

PENNSYLVANIA, Rural Valley.—Rural Valley 
National Bank C. C. Farren is cashier. 

PENNSYLVANIA, ‘Tunkhannock. — Citizens’ 
National Bank. G. N. Doyle is cashier. 


Southern. 

District oF CoLuMBIAa, Washington —Com- 
mercial National Bauk A. G. Clapham is 
president; Eidridge E. Jordan, first vice-presi- 
dent: N. H. Shea, second vice president; H. 
Bradley Davidson, third vice- president. 

FiLoripa, De Funiak Springs. —First National 
Bank. J.J. McCaskill is president 

FLORIDA, Quincy. — First National Bank. 
H. A. Love is president; 8S. E. Key, vice- 
president. 

Georeia, Sylvester.—First National Bank. 
J. D. Hall is cashier. 

Kentucky, Barbourville.—First National 
Bank. J M_ Robsion is president 


Kentcucsy, Manchester. — First National 
Bank. IL. 8S. Manning is president. 

Kentucky, Monticello. — Citizens’ National 
Bauk. Isaac Walker is president; H. M. Eads, 
vice-president ; J. P. Harrisou, cashier. 

Kentucky, Pineville.—Bell National Bank. 
T. F. Gibson is vice-president; C. M. Perkins, 
cashier. : 

MaRYLAND, Snow Hill.—Commercial National 
Bank. George S. Payne is president; Eben 
Hearne, cashier; C. T. Richardsun, assistant 
cashier. 

NortuH CakOLina, Louisburg.—First National 
Bavk. F. B. McKinne is president. 

Porto Rico, San Juan.—First Nationai Bark. 
Audres Crocas is president; F. N. Welty, vice- 
president. 

TENNESSEE, Pulaski.— National People’s penk. 
H. ©. Wilson is cashier ; ; S. C. Appleby, as 
sistant cashier. 

TENNESSEE, Woodbury.—First National Bank. 
Jobn W. Mason is cashier ; C. Bribble, assistant 
cashier. 

Txxas, Blum.—First National Bank. A. J. 
Davis is president; J. A. Taylor, vice-president. 

Texas, Brownsville.—Merchants’ National 
Bank. J. G. Fernandez is president; J. Gregg, 
cashier. 

Texas, Cotulla —Stockmen’s National Bank. 
G. W. Heurichson is vice-president; T. RB. 
Keck, cashier. 


TExas, Deport —Fi:st National Bank. J. H. 


Muore is president; H. L. Campbeil, cashier. 


Texas Fioydada.— First National Bank. John 
Farris is president; Arthur B. Duucaun, vice- 
president; E C. Nelsuy, cashier ; 5. E. Dauean, 
ussistant cashier. 

Texas, Lubbock.—First National Bank. John 
W. Baker is president; W. K. Dickinsun, first 
Mei a eH C. E Parker. second vice-presi- 
dent; F. E. Craig, assistant cashier. 

Texas, Manor.— Farmers’ National Bank. 
J. W. Hoopes is president; John F. Nagle and 
C. Victor Anderson, vice- -presidents. 

Texas, Seymour.—Farmers’ National Bank. 
E. A. Fancher is president, W. H. Portwood, 
vice-president. 

Tzxas, Smithville —First National Bank. 
A. T. Wilkes is cashier; W. W. Williams, as 
sistant cashier. 
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West Vireinia, Morgantown.—Citizens’ Na. 
tional liank Johu L. Hatfield is president 


" estern. 

COLORADO, Steamboat Springs.—First Na. 
tional Bank. Richard Jones is president; A. 
H. Poppen, vice-president 

ILuinois, Catlin.—First National Bank. W, 
F. Keeney is president; Richard Puzey, vice. 
president. 

ILLINOIS, Jackson ville.—Ayers National Bank, 
M. F. Dunlap is president; Andrew Russel 
vice-president; C. G Rutiege, an additional] 
vice-president ; O. F. Buffe cashier. 

ILLINoIs, White Huail.—First National Bank. 
H. O. Tunison is president; M. B. Ross, Geo, 
C. Tunison and C. E. King. vice-presidents ; 
Myron A. Ellis, assistant cashier. 

InpDIANA, Kokomo.—Kokomo National Bank. 
W. H. Arnold is vice-president ; b. B. Seaward, 
cashier; Chas. Shurmon, assistant cashier. 

INDIANA, Rockport.—First National Bank, 
R.S Crowder is cashier; Rollie Morris, assistant 
cashier. 

Iowa, Chariton.—Chariton National Bank. 
J. UC. Copeland is president; G. W. Larimer, 
vice-president; E. L. Gookin, cashier; L. B, 
Gittinger, assistant cashier. 

lowa, Colfax.—First National Bauk. F. §, 
Boyd is president; F. M. Gagle, vice president; 
R. D Aitchison cashier. 

Iowa, Henderson.—Farmers’ National Bank, 
J. G. Loving is cashier. 

Iowa, Inwood.—First National Bank Chris, 
Erickson is cashier. 

Iowa, Montour.—First National Bank. H. J, 
Stiger is presicent; Isaac C. Millard, vice 
president. 

Iowa, Manilla.—First National Bank. Edward 
Saunders is president; Frank A. Brown, vice- 
president. 

MINNESOTA, Benson.—First National Bank, 
F. C. Thornton is president; L. R. Aldrich, 
vice-president ; Herman A. Danelz, cashier. 

Minnesota, Hills — First National Bank. 
C H. Christopherson is president. 

MINNESOTA, Plainview.—First National 
Bank. Maotr. T. Duerre is cashier; Grover C. 
Tock, assistant casdier. 

Miy>Es0Ta, Rushford.—First National Bank. 
Hen:y W. Eldred 1s president; Jonathan Web- 
ster, Vice-president. 

MinnEsota, Melntosh.—First National Bank 
UL. M. Berg is president; Geo. A Beit», cashier. 

MinnEsotTa, Mors.—First National Bank. 
Gev. H. Newbert is president; V. W. Peterson, 
cashier 

Missuvri, Kausas City.—New England Na- 
tional Bunk. P. G. Walton is cashier. 

Missouri, St. Joseph.- First National Bank 
of Buchanan County. Jumes E. combs is 
cashier. 

Montana, Forsyth.—First National Bank. 
J. W. Sweetser is president; Freeman Phil- 
urick, Vice -presiuent. 

NeBraska, Loup City —First National Bank, 
Ira E. Williams ig president; A. B. Outhouse, 
vice-president. 

NEBRASKA, Norfolk. — Nebraska National 
Bank. W. A. Witzigman is president. 

NortH Dakota, Forman. — First Nationa 
Bank. J. L. Mitchell is president; F. H. Mit- 
cheil, vice-president. 

NortTH Dakota, Wuhpeton.—National Bank 
of Wahpeton. W. L. Uarter is president. 


Ox10, Belmont. — Belmont National Bank. 


W. F. Fletcher is president ; J. W. Wright, 
vice-president. 

OuIO, Marietta. - German National Bank. 
A. L. Gracey is president. 

Omo, New Holland.—First National Bank. 
W. C. Crawford is cashier; Joun T. Dick, 
assistant cashier. 

OxuaHoma, Guthrie. — Guthrie National 
Bavk. Robert Sohliberg is president; F. M. 
McDonald, cashier. 

OxLaHOMA, Hartshorne. — First National 
Bauk. M. L. Thompson is a vice-president; 
J. pd Matlyn. cashier; P. M. Willis, assistant 
cashier. 


OkLaHoMa, Poteau ~— National Bank of 
Poteau. W. D. Buckley is president; A. Bol 


ger, assistant cashier. 












Pe ek 














2, i9il, 


CO., 
S. 

S .reet 
IA. 





ens’ Na- 
lent 


irst Na. 
lent; A. 


nk. W, 
ey. vice- 


al Bank, 
Russel 
dditional 


al Bank, 
vss, Geo. 
sidents ; 


ial Bank. 

Sea ward, 

hier. 

al Bank. 
assistant 


al Bank, 
Larimer, 
ir; L. B, 


5. FE 
president ; 


nal Bank, 
k Chris, 


xk HG, 
ard, vice- 


c. Edward 
own, vice 


nal Bank, 
.. Aldrich, 
ishier. 


nal Bank. 


National 
Grover C. 


onal Bank. 
than Web- 


onal Bauk 
vy, cashier. 


ynal Bank. 
. Peterson, 


igland Na- 
r. 


ional Bank 
combs ig 


onal Bank. 
man Phil- 


ional Bank, 
Outhouse, 


» Nationa! 
at. 


3¢— Nationa 
F. H. Mit- 


ional Bank 
ident. 


onal Bank. 
W. Wright, 


onal Bank. 


ional Bank. 
vn T. Dick, 


> National 
ent; 


st National 
e- “president 
is, assistant 


i Bank of 
ent; A. Bol- 


April 22, 1911.] 





DUN’S REVIEW. 








presidents; W O Dildine, cashier. 


vice-president. 


F. I. Richards is cashier. 


vice-president. 
Bank. Henry Helvig is cashier. 


Pere. J. B. Broekman is cashier. 





L. H. Stevens is 2 tes: © 
vice-president ; 


O. A. Bilis is president. 


Wisconsin, Weyauwega. — First National 


Bank. E. L. Kosanke 1s president. 


Wyromine, Casper. — Stockmen’s a 3 
Bank. William McIntosh is cashier; J. 


Lowndes, assistant cashier. 
Pacific. 


CaLiForNiA, Ontario.—First National Bank. 
H. E. Swan is vice-president; G. J. 


cashier. 


CALIFORNIA, — Francisco.—American Na- 
N. O’Brien is vice-president ; 
. Fuller, assistant 


tional Baak. Geo. } 
E. J. Broberg, cashier ; D. B 
cashier. 


Orgaon, Coos Bay.—First National Bank. 
W. S. Chandler is president; M. C. Horton, 
vice-president ; Dorsey Kreitzer, cashier. 

UtaH, Price.—First National Bank. A. W. 
Horsley is vice- prennnnns A. W. McKinnon, 


cashier. 





MISCELLANEOUS. 


‘Bastern. 


ConngECTICUT, New Haven.—National Trades- 
Warren A. Spalding, president, 


men’s Bang. 
is dead. 


New Jersey, West Hoboken. — Common- 
wealth Trust Co. Geo. 8S. Edgar, treasurer, is 


dead. 


New York, Greenwich.—First National Bank. 


Horace Cottrell, cashier, is dead. 


New York, Syracuse —Salt Springs National 
‘Bank. Leonard H. Gruesbeck, cashier, is dead. 


Southern. 


ArRKansas, Little Rock.—Rose City Bank. 
Name changed to Night and Day Bank. 


Fioripa. Fort Meade.—Bank of Fort Meade. 


-Capital is to be $20,000. 


Groreia, Sylvania.—Screven County Bank. 


L. H. Hilton, president, is dead. 


Texas, Emma.—First National Bank. Moved 


‘to Crosbyton, Tex. 
Western. 


ILuino!s, Taylorsville.—¥First Nations! Bank. 


‘Capital is now $20,000. 


Iowa, Dexter.—Dexter Savings Bank. To be 
succeeded by the First National Bank. 


Missour!, St Louis.—Lafayette Bank. Peter 


J. Doerr, president, i is dead. 


OxuLaHoMa. Enid. — Security State Bank. 
Recently purchased the Oklahoma State Bank 
and are conducting business as the Oklahoma 


State Bank. 


OKLAHOMa, Norman. — National Bank of 
Norman. Name changed to the Farmers’ Na 


tional Bank. 


OxLaHOMA, Nowata.— Producers’ State Bank. 
Is now the Producers’ National Bank. 

OKLAHOMA, Sapulpa.—Creek Bank & Trust 
Co. Absorbed by the Oklahoma State Bank. 

OxLaHoMA, Temple. — First State Bank. 
Succeeded by the Temple National Bank. 


Pacific. 


IpaHO. Nez Perce.—Bank of Nez Perce. 
Absorbed by the Farmers’ State Bank. 


OxLaHoMa, Ralston.—First National Bank. 
Ed. T. Kennedy and J. W. Hunts are vice- 


OKLAHOMA, Stonewall.—First National Bank. 
P. A. Norris is president; W. H. S 


OKLAHOMA, Sitroud.—First National Bank. 


SoutH Daxorta, Castlewood —First National 
Bank. H. H. Curtisis president; J. P. Cheever, 


Soutu Daxora, Sisseton —Citizens’ National 
Wisconsin. De Pere. —National Bank of De 


Wisconsin, La Crosse.—Batavian National 
Bank. A. Hirshheimer is president; 
Wing, vice-president; John A. Bayer, cashier. 

Wisconsin, Lancaster. eee. National Bank. 
. TL Stevens, a 
Basford, cashier. 


WISCONSIN, re —Citizens’ National Bank. 





FOREIGN. 


FOREIGN. 





DRESDNER BANK 


BERLIN DRESDEN LONDON 





| Capital fully paidin - Mk. ‘200,000,000 
' Reserve Fund - - ts 60,000,000 


- Mk. 260,000,000 


GERHARD & HEY 


@ENERAL. FORWARDING ANO SHIPPING AGENTE 


LEIPZIG BERLIN HAMBURG 
LUBECEK LONDON NEW YOR} 








fRANKFURT O/M. STETTIN EYDTKUHNEN PROSTEE! 
THORN SKALMIERZYCE PODWOLOCZYSEA 


Representatives of 
‘GERHARD & HEY COMPANY LTD.” 


Cables : GERHARDEY 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 





Capital, * & a $21 000, 0 
Reserve Fund, - -=- 2,325,000 
Deposits, @ = aad 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BO, 4th woes 
Lieber’s Standard Telegraphic Uoa. 





GANKING BUSINBSS TRANSACTED IN AL! 
ITS BRANCHBS. 


C. REINHARDT 


Berne, Switzerland 


AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and italy, four only First-class Houses ip 
Cacao, Petroleum Products, Packing Houses, eto. 











ANTHON & SONS 


FLENSBURG, 76 (Germany.) 


Engineering Works and Poundry. 


Oldest and First-Class Works for the Constructios 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Ciog Machines. 


N.GELATS &CO, 





Cable Address, “GELATS.” 


Transact a General Foreign and Domestic 
Banking Business. 


ESTEBAN ESCABINI 
ASUNCION, Paraguay, S. A. 


COMMISSION AGENT 


Representative of The Reyal Insurance Company 
Agent for the Registration of Trade 
Marks and Patents. 

Address: “ Escanasa” 











FOREIGN. 





PFAFF,PINSCHOF & CO. 
General Merchants, Indentors, etc. 


MELBOURNE, AUSTRALIA 


gah tty P nesediy-~vreoane for Machinery, Paper 


Furnishings, China, Glassware, C ts and Lino 
, Pianos, Organs, Kapok, Cottons Bt Silks and an 





‘lasses of 
dies of Eastern, Continental and Am 

















HAVANA CIGARS 
ROMEO Y JULIETA. 


- he Favorite Brand of the Connoisseurs of all 
Countries. 


OUTPUT 866,000 CIGARS A DAY 
All Traders Should Carry Them in Steck. 


RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2 Havana, Cubs. 











ESTABLISHED 1844 


H. UPMANN & CO. 
BANKERS 


Transact a General Banking Business 
Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


Smoke “LA PRUEBA ” Cigars. 


choicest Mexican tobacco 








would cost you 25 cents te geld fe 
LA PRUEBA, Balsa Hermanos, 


VERA CRUZ AND PUEBLA, Mex. 


THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. e* Cra 


BARCELONA, SPAIN 








POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES, 


BANCO DE LONDRES Y MEXICO 


CITY OF MEXICO ESTABLISHED 1863. 


Paid-up Capital, - - $21,500,000 
Reserve Fund, 7 - - 10,750,000 
Supplementary Fund. ore 4,250,000 


BRANCHES: 


oneems, Few ae Masatian, on Luis Potosi 
Sn Gunkiliins, Guasiale, Adunmeaienten 


Conducts @ General Banking Business. Foreign 
at dy ht and Sold. Relates Potten Aasouti 


ENRIQUE PLATE 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registcrs Trade Marks. 














.| EDOUARD DUBIED & CO. 


Manufacturers of 


Knitting Machinery 


COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 





RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 


HAVANA, CUBA. 
P.O. Bex 252. Cable Address: * Henequen.” 


Kohly & Co. 


GUILLERMO F. KOHLY ALFRED J. KOHLY 


_ EXPORT AND IMPORT 
COMMISSION MERCHANTS 





58 CUBA STREET, HAVANA, CUBA 
Cable Address: KOH LY, Havana 
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OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 


BERTRON, GRISCOM 
& JENHS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA — 


BANKERS 


INVESTMENT SECURITIES 








"HE 


WISCONSIN NATL BANK 


OF MILWAUKEE. wis 
Capital ~- . $2,000,000 
Surplus - - °$1,000,000 

SEND = YeUR Corl. ECTIONS, 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Barkers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
__ FREDERICK E. NOLTING, Vice-President 


TLANTA NATIONAL BANK. 


ATLANTA, GA. 


Oapital, « © - . . 
Surpius and Prefits, - . ° 


OFFICERS DIR 
C. E. Currier, President. |C.E.Currier 
H.T. Inman, Vice-Pres. |H.T. Inman 
G.R. Donovan, Cashier.|F. E. Block 
J.8. Floyd, Asst. Cashier.| W. F. 


Accounts of Banks, Merchants, C and 
Individuals Solicited. Correspondence Invited. 











$300,000.00 
546.671.7797 


eos 
Swann 


J.J.8 
8. M. 
A. BR. 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, WN. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Oashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The Girard National Bank 


PHILADELPHIA 


ital, 0 00 
Serpiue and Profits, +7 08 boe 
urces, 


. 4,350,000 
- 44,000,000 
FRAN Crs. B. REEVES, President 
RICHARD L. AUSTIN, Vice- Presiden 
5 WIED ERSHEI M, 2a Vice-President 
JOSEPH WAYNE, Jr.. 9 
Cc. . ASHTON, Asst. Cashier 


Complete facilities for all branches of 
commercial banking. 








CERTIF). 





SEABOARD NATIONAL BANK 
OF THE CITY OF NEW YORK. 

$1,000,000 
$1,945,000 


























REAL ESTATE. 
Est. 1794 INC. 1903 
RUIKSHANK COMPANY 
Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - « NEW YORK CITy 
DIRECTORS: 








RB. HORACE GALLATIN 
WILLIAM B. HARDING 


FINANCIAL. 

Brown Brothers & Co. 
Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES 
Baitimore Stock Exchanges 

Buy and «ell all first-class I t- 
ment Securities on commission, |BVestmen 
Corporations, Firms and Individuals, 
on favorable terms Collect drafte drawn abroad or 
drawn in the United States on foreign .countrie , 
including South Africa 
CATKS OF DEPOSIT. 
Letters Buy and sell Bills of Exchange an: 
of issue Commercial and Travelers’ Credit 
Credit. available in all parts of the worla 
Capital, ~ - - ~ ° 
Accounts Solicited. 
S. @. BAYNE, President, 
. &. 
iG, Thess wiey haat Cae. 6.93 Jefterds, Agst. Cas. 

Safe Deposit and Insurance Co. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits— Estates—Safes 
OMAHA, NEB. 

Capital, - $1,000,000 
OFFICES: 

J. H. MILLARD, Presiden 
WILLIAM WatLacm. Vice-President 
Ww. President 
BURGESS, Vice-President 
J. DeF. RICHARDS, Cashier 
FRAN Assistant Cashier 
‘3. A. WiLcox Assistant Cashier 
RA MILLARD, Assistant Cashier 
Incorporated 1869 
Capital, e - $6,200,000 
Head Office—-MONTREAL 
New York Agency—68 William Street 
Porto Rico, Trinidad and Bahama Isiands. 
General banking business transacted 
PHILADELPHIA 
CAPITAL AND SURPLUS 
OF BOSTON 
Surplus Earned and Profits 1,300,000 
OFFICERS 


DUN’S REVIEW. 
PHILA NEW YORE. BOSTON. 
Members New York, Philadelphia, Bosten ané 

Receive accounts of Banks, Bankers, Necurities 
all points in the United States and Canada, and draft 
INTERNATIONAL CHEQUES, 
make cable transfers on all point 
Brown, Shipley & Co., London. 
Surplus and Prefits (earned) - 
Nelson, Vice- muee. L. N. eae na Cas. 
Asst. a. 
THE 
PHILADELPHIA, PA. 
OMAHA NATIONAL BANK 
Surplus & Profits, 600,000 
H. BUCHOLZ, Vice- 
WARD M. 
K BOYD, 
Reserve, - - 6,900,000 
175 Braaches throughout ( acada, also in Cuba, 
$10,000,000 
Capital » © - $1,000,000 
{AERY L. BURRAGE, 





SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & 00. 


CERTIFIED PUBLIC ACOOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 


CHICAGO SAN FRANCISCO - 
Monadnock Block Alaska Commercial Bidg. 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.” 








JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





BOUND BOOK SECURITY of leaves in « 

loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 

Let us send you our booklet ‘‘The Inter- ~ 
changeable Leaf Ledger” so you may learn ~— 
more about it. 4 


William Mann Company - 
cis dates rene Une 
529 rag ariekt Hy 4 


$ PHILADELPHIA 


NEW YORK BRANCH, 105 CHAMBERS STREET — 


A-R-E 6% Gold Bonds k 


Based on New York City real estate. 





Safe and profitable. Write for particulars. 
American Real Estate Company, — 
Founded 1888. Assets, $23,026,889.67- 
527 Fiith Avenue NEW YORK ~ 


E. vAn DIEN 


Public Accountant 


(HOLLAND) 


Sarphatistraat 1 c. 
Cable: ‘* Vandienac.’’ 


Machine 








The Belknap system of addressing will rel 
you of the irksome task of addressing. o 
machine has a minimum capacity of 2,00 
addresses per hour. A perfect facsimil 
of a typewritten address. The plate 
be prepared on any typewriting machine. 
Write for a descriptive catalog, whether your 
list numbers one hundred names or one 

Rapid Addressing Machine 
114 Federal Street 374 B Be: 
CHICAGO, ILL. NEW YORK, Nv 


a: 
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